CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Indiabulis Asset Management Company Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Indiabulls Asset Management Company
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2020, and the Statement
of Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the profit and other comprehensive
income, its cash flows and changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (*SAs™). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
Directors’ report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporiing process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under sectioni43(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation. ‘

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
it the “Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

{d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disgualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

@t Chartereg
,w; »’ate(umf:;:zfs

IAMCL - Independent auditor’s report — March 31, 2020 Page30f 8



(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

{(g) In our opinion and to the best of our information and according to the explanations given to
us, the Company has not paid / provided any remuneration to its directors during the year
ended March 31, 2020.

(h) With respect to the other matters to be included in the Auditor’s Repost in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given fo us:

i) The Company does not have any pending litigations which would impact its financial
position.
i) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iit) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

\JRa al Mukhi

Partner

Membership No.099719
CGiarugram, Haryana, June 19, 2020
UDIN: 200997 19AAAAAZA48ST
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Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
Indiabulls Asset Management Company Limited for the year ended March 31, 2020

Report on the statement of matters specified in paragraphs 3 and 4 of the Order.
(i) In respect of its Fixed Assets:

(a) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable intervals in
accordance with a regular programme of verification. According to the information and explanation
given 1o us, no material discrepancies were noticed on such verification.

(¢} The Company does not own immovable properties.

(ii) The Company is a service company and accordingly, it does not hold any inventories. Thus, clause
3 (ii) of the Order is not applicable to the Company.

(iii) According to information and explanations given to us, the Company has not granted loans
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Thus, clause 3 (iii) of the
Order is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
not has not entered into any transactions in respect of loans, guarantees and security, covered under
section 185 and 186 of the Companies Act, 2013. The Company has complied with the provisions of
Section 186 of the Act, with respect to the investments made.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted deposits as per the directives issued by Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and Rules framed there under. Thus,
clause 3 (v) of the Order is not applicable to the Company.

(vi} According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 Companies Act, 2013 to
the products/services of the Company. Accordingly, the provisions of clause 3 (vi} are not applicable
to the Company.

(vii) (a) In our opinion and according to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues with the appropriate authorities, to the extent applicable to it.
There are no arrears of outstanding statutory dues as at March 31, 2020 for a period of more than six
months from the date they became payable.

{b} According to the information and explanations given to us, the Company did not have any dues of

income tax or sales tax or goods and service tax or duty of customs or duty of excise or value added
tax or cess which have not been deposited on account of any dispute.
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(viil} According to the information and explanations given to us, the Company did not have any dues
in respect of loans or borrowing to a financial institution, bank or government or dues to debenture
holders.

(ix) According to the information and explanations given to us, the Company has not raised moneys
raised by way of public issue, follow-on offer (including debt instruments) and term loans, during the
year under audit,

(x) In our opinion and according to the information and explanations given to us, no fraud by the
Company or on the Company by its officers/ employees has been noticed or reporied during the year.

{xi) According to the information and explanations given to us, the Company has not paid or provided
any managerial remuneration in accordance with the provisions of section 197 read with Schedule V
to the Companies Act, 2013.

{xii} The Company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xit) are not
applicable to the Company.

(x11) In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 and 177 of Companies Act, 2013 to the
extent applicable and the details have been disclosed in Note 38 to the Financial Statements as
required by the accounting standards and Companies Act, 2013.

(xiv) According to the information and explanations given to us, the Company has not made any
preferential allotment / private placement of shares or fully or partly convertible debentures during the
year under review.

{(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them.

{xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

Chrtered .
Avcauntants [ ul Mukhi
Partner

Membership No.099719
Gurugram, Haryana, June 19, 2020
UDIN: 20099719AAAAAZABST
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Annexiire B to the Independent Auditor’s Report of even date on the Financial Statements of
Indiabulls Asset Management Company Limited for the year ended March 31, 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Asset
Management Company Limited (“the Company™) as of March 31, 2020 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internat Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (“1CAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the ICAl and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Financial Statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls over financial reporting with
reference to these Financial Statements.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial contro! over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent {imitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting
with reference to these Financial Statements and such internal financial controls over financial
reporting with reference to these Financial Statements were operating effectively as at March 31,
2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Ajay Sardana Associates
Chartered Accountants

Ralbxil Mukhi
Partner
Membership No.099719
Gurugram, Haryana, June 19, 2020
UDIN: 20099719AAAAAZ4857
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Indinbulis Asset Management Company Limited
Balance Sheet as at Mareh 31, 20620
Al amounts in Rs. Lacs, unless otherwise stated

As at As at
Note No. March 31, 2020 March 31, 2019
ASSETS
(1Y  Financial Assets
{a) Cash and cash equivalents 3 9.87 347.14
(b} Receivables
Trade Receivables 4 2,341.47 2,349.51
(¢} Loans 5 30.00 30.00
{d} Investments 6 15,198.94 12,889.93
(e} Other financial assets 7 156.19 -
(2)  Non-financial Assets
(a) Current tax assets (Net) 8 426.31 391.92
(b} Deferred tax assets {Net) 9 8331 17.46
(c} Property, Plant and Equipment 10 127.32 &7.71
(d} Other Intangible assets 3 252.53 219.91
(e} Other non-financial assets 12 1,662.57 1,978.12
Total Assets 20,290.51 18,311.70
LIABILITIES AND EQUITY
(3)  LIABILITIES
(i} Financial Liabilities
Trade payables 13
{1) total outstanding dues of micro enterprises and small enterprises - -
{ii} total outstanding dues of creditors other then micro enterprises and
small enterprises 13.04 71.86
(i) Non-Financial Liabilities
(a) Provisions 14 142.08 136.22
{b) Other non-financial Habilities 15 151.66 552.53
(c) Current tax liabilities {Net) 16 322.06 -
(4 EQUITY
{a) Equity Share capital 17 17,000.00 17,000.00
{b) Other Equity 18 2,661.67 551.09
Total Liabilities and Equity 20,290.51 18,311.76
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

This is the Balance Sheet referred to in our report of cven date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No,016827N

For and on behalf of the Board of Directors of

Indiabulls Asset Management Company Limited

Q\) V"/ wavti \ML)U\J \f""j\)

Rahul Mukhi
Partner

Membership No. 099719
Gurugram, Haryana, June 19, 2020
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Veekesh Suresh Gandhi

Wholdtime Director
DIN 07160750
Mambai/.

Ritu Kaushik

Company Secretary
Mumbai/™ -

L June 19, 2020

Junc 19, 2020

Prectinder Virk
Director
DIN : (2398827

Safish Virmani
Chief Financial Officer
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Indiabufls Asset Management Company Limited
Statement of Profit and Loss for the year ended March 31, 2020
Al amownts in Rs. Lacs, uniess otherwise stated

Particulars Note No.
Revenue from operations

Fees and commission Income 19
Net gain on fair value changes 20
Total Revernue from operations {a+h)

Other lncome 21
Total Income (I+1)

Expenses

Finance Cosis 22
Net loss on fair value changes 23
Employee Benefits Expenses 24
Depreciation, amortization and impairment

Other expenses 25

Total Expenses (1V)

Profit / (Loss) before exceptional items and tax (1H-1V)
Exceptional Items

Profit/(loss) before tax (V-VI)

Tax Expensc:

(1) Current Tax

(2 MAT Credit Entitlement
Net Current tax

(3) Deferred Tax {credit)expenses
Income tax expense

Profit/(loss) for the year (VII-VII)

Other Comprehensive Income

(A) Items that will not be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit plans
Income tax relating to iems that will not be reclassified to
profit or loss

Subtotal {A)

(B} Hems that will be reclassified to profit or loss
Change in fair value of equity instrument carried at fair
vatue through other comprehensive income

Income tax relating to items that will be reclassified to
profit or foss
Subtotal {B)

Other Comprehensive Income {A+B)

Total Comprehensive Income for the year

Chartered
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For the year ended

For the year ended

March 31,2020 March 31,2019
4,744.30 3,792.49
1,396.76 729.10
6,141.06 4,521.59

338.78 260.32
0,479.84 4,781.91
0.10 0.16
278.60 -
1,808.33 1,947.40
11548 57.15
1,479.24 2.355.11
3,681.72 4,359.82
2,798.12 422.09
2,798.12 412.09
771.12 95.10
- (53.39)
77112 41.71
(71.45) 75.27
699.67 11698
2,098.45 305.11
10.82 26.57
(2.72) {7.39)
8.10 19.18
4.91 423
(0.88) (1.18)
4.03 3.05
12.13 2223
2,110.58 327.34
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Indiabulls Asset Management Company Limited
Statement of Profit and Loss for the year ended March 31, 2020 (continued)

Earnings per equity share : 39
(1) Basic (in INR) .23
(2) Diluted (in INR) 1.23
Sununary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements
This is the Statement of Profit and Loss referred to in our report of even date

For Ajay Sardana Associates For and on behalf of the Board of Directors of

0.18
0.18

Chartered Accountants Indiabulls Asset Management Company Limited

Firm Registration No.016827N
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Rahu! Mukhi

Pastner Whole time Dircctor
Membership No. 099719 DIN : 07160750
Gurugram, Haryana, June 19, 2020 Mumbai/ . e 19, 2020
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Ritu Kaushik
Company Secretary
Mumbai. L June 19, 2020
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Preetinder Virk

Director

DIN ; 02398827

SatishiVir 1
Chief Financial Officer



Indiabulls Asset Management Company Limited
Statement of Cash flows for the year ended March 31,2020
All amounts in Rs. Lacs, unless othervise siated

A Cush flow from operating activities :
Net Profit/ (loss) before tax
Adjustments for:

Realised gain on financial instruments though profit or loss

Unrealised Gain on Units of Matuat Funds
Balance written back
Interest on real estate fund/bonds

Unrealised loss on financial instruments though profit or loss

Provision for gratuity
Provision for compensated absences
Depreciation and amortization expense

Operating Profit/(Loss) before working capital changes

Changes in working capital:

Trade Receivables

Other non-financial assets

Trade payables

Other financial habilities

Provisions

Other non-financial liabtlities
Cash wsed in operations

Direct taxes paid
Net cash gencrated from/(used in) operating activities

B Cash flow from investing acfivities
(Purchase)/Sale of fixed assets-net
Interest received on real estale fund
Sale/ {Purchase) of lnvestments (net)
Net cash generated from/(used in) investing activities

¢ Cash flow from financing activitics

Net cash generated from/(used in) financing activities

D Net increase / (decrease) in cash and cash equivalents ( A+B+C)

E  Cash and cash cquivalents at the beginning of the year

F  Cash and cash equivalents at the close of the year ({ D+ E )

[Refer Note: 3]

Summary of significant accounting policies {Refer Note: 2]

For the year ended

Far the year ended

March 31, 2020 March 31, 2019
2,798.12 422,09
(£,396.76) {449.56)

- (279.54)
- (2.40)
(328.80) (224 .38)
278.60 -
38.96 37.24
(5.24) (1.00)
115.48 57.15
1,500.36 {440.30)
8.04 162.82
315.55 540.81
(58.82) (87.12)
- (13.16)
(17.04) (12.24)
(400.87) 113.24
1,347.22 264.05
{483.45) (230.36)
863.77 33.69
(187.71) (262.98)
172.61 22438
(1,§85.94) 3137.07
(1,201.04) 298.47
{337.27) 332.16
347.14 14.98
9.87 347.14

The accompanying notes are an integrat part of the hancial slatomeuts

This is the Statement of Cash flows referred to in our report of even date

For Ajay Sardana Associates
Chastered Accountants
Firm Registration No.016827N

Chartered
Rahul Mukhi Aecountings
Pariner

Membership No, 099719

Gurugram, Haryana, June 19, 2020

For and on behalf of the Board of Directors of

Indiabulls Asset Management Company Limited

Veck\;;s Suresh Gandhi
Whole Yime Director
DIN : 07160750
Mumba/” .

Ritu Kaushik

Comparty Secretary
Mumbai, . L June 19, 2020

Cduse 19, 2020

Pwﬁu@w ‘\/IJ\./\}LJ

Preetinder Virk
Direcior
DIN - 02398827

Satistt' Virmani
Chief Financial Officer
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Indiazbulls Asset Management company Limited

Statement of Changes in Equity for the year ended om March 31, 2020

All amounts in Rs. Lacs, unless otherwise stated

Equity Share Capital

Opening balance as at

Changes in cquity

. Balance as at
share capital

Changes in
equity share

Balance as at

Aprit 01, 2018 R March 31, 2019 | capital during | March 31,2020
during the year
the year
17,000.00 - 17,000.00 - 17.000.00
Other Equity
R 5 3 i 3 4 iv
Description escr\tca and Su'rp us Iten ol‘otif(,r comprehensive Total
Retained carnings income
Balance as af April 01,2018 217.03 6.72 223.75
Profit for the year 305.11 19.18 32429
Remeasurements of the defined benefit plans 19.18 (19.18) -
through Other Comprehensive Income
Change in fair value of eguity instrument carried at - 3.03 3.05
fair value through other comprehensive income
Balance as at March 31, 2019 541,32 9.77 551.09
Profit for the year 2,008.45 8.10 2,106.55
Remeasurements of the defined benefit plans 810 (8.10) .
through Other Comprehensive Income )
Change in fair value of equity instrument carried at - 4.03 4.03
fair value through other comprehensive income
Balance as at March 31, 2020 2,647.87 13.80 2,661.67

Summary of significant accounting policies (Refer Note 2}

The accompanying notes are an integral part of the financial statements

This is the Statement of Changes in Equity as referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants

Chartereg
Aceountantg

Ralwul Mukhi

Partnier

Membership No. 099719
Gurugram, Haryana, June 19, 2020

For and on behalf of the Board of Directors of
Indiabulls Asset Management Company Limited

Vecké 1 Suresh Gandhi
Whole time Direcior
DIN : 07160750

Mumbai/ , June 19, 2020
Rite Kaushik

Company Secretary

Mumbai/ Jdune 19, 2020

&
Quﬁ’i \,d\,@,{/\fmﬁb
Preetinder Virk

Director
DIN : 02398827

_—

Satish Virmam
Chief Financial Officer




ladiabulls Axses Manggemens Company Limited
Summuiry of sigasficant accounting policies and stier explanatucy inforaation for the year eaded Marck 31, 2000
A ennouniy fr B3, Liacs, weifess otherwise ssated

Note -1

Corporate isformation:

Indiabulls Assel Management Company Limited (e Company™) was incoponmtcd om Apal 11 2008 vde registraiion No. USSW1DE2008FLC I 76627 as a wholly owned sobsidiany o Indiabulls
Housing Finance Limbed (IHFL).

The Company's principal nchivity is w0 act a5 an ivesimest inaager 10 Indiabulls Mutuzl Faund ("the Fand®), The Company s repistered with Scourities and Exchange Board of india (SEBE} under SE3E
{Muteal Fund) Regaladons, 1996, The Company manapes the investniesi portfolio of the Fund ang provides various adswnisteative services to the Fund and Trestee Conpany s Taid down in the
Investmcal Mitazement Agreentent dafed November 07, 2008 and ameoded from time 10 time,

ry of sigmificart accaunting peici
i} General information i staiesrent oF cosnpliance with lad AS:

These linaneial statements ¢ nancial steements”) ol ihe Company have been preparid in sccardinee wilk the Indizn Accounting Standards as aotilicd uader section 133 of the Conpanics Act 213 readf
with the Companics (Indian Accounting Siandasds) Rules 2015 (by Ministry of Corporite Affuis ("MCAT . The Cempany has uniforsty applicd the accounting policies dusing the pericds presemted.

The linascial steements By the vear ended 31 March 2620 were asthorived and approved For issue by the Board of Dactioes on Juie 19, 20240,

ii) Basis of prepacation:

Thase financial statements have been prepared in tadiar Kupee which is the fuactional curreney af the Cowpany. These fnancial statemenis kove boen preparcd on historiceal cost basis. exeept for coriain
Timpngial instruments which are meosured at fair value or amortized cost ab the end of cach reporting peniod, as explained i the accounting policics below. Historicof cost is pencrally based en the Gair

value of the considesation given in exchange for goods and senvices. Fair vaiue is the price that would be received 1o sell an assel os paid 1o iransie a Hability in on orderly transaction betnces markey

participants ol the ncasarement dake.

The statement of cash fows fuve bosy prepaeed under indirest mahind,

iy Use of extimaltes aad fodgements:

I prepastng those Ind AS (inancial s made
tiakiitics. income and expenses. Actial ressilts puay deffer froim these
prospectively.

thet affeer the application of accounting policics and the reponied amows of assees,
ions are reviewed ot an ongoing basis. Reyisions 1o accounting estimates are redognized

Estintation of uneeriaidics relating 10 the slabat health pambemic from COVHEE-T9 (COVED-1%

The Company Bay considered the pussible ofRcis ol may resyll fromn the pandemic relating o COVID-FY on ks busiacss sperations snd fisancial position, based on s review: of cument indicators of
Tature econonic conditions. The impact assessent of COVID-1Y §s 3 continging provess given e unieneingies associated with its noture and duration aad accordingly the fwpact sy be difierent from
that estmgted as ot the date of spproval of these fingncipt statoments. T Compans will contitiee (o mondler any ikaterial changes (o Rdure econonic conditions.

iv) Revenue recognition:

The Comprany Focognises resenuc from conirrets with customers based on a five step model as sot outin Ind AS 115, Revenue from Comraces with Castoniers, 0 ditenmine whei 10 recopnize reventie and
at what amosnt, Kevenug is mes | based on th dertion spegified in the conlract with a custosier. Revenog rom contencts with qustamees is reconnized
when services are provided ad i is highly probabile that a significan seversal of revemne is nol expected (o gecur,

Revenue 15 nicaswed based on the ransiction price, which is the considerstion, adinsted for volume discuoats. rebalgs, schome allorances. price concessions, incentives, and relums, § spevilied in
the comtants with the custoseri. Revennt excludes tases collected Fom customaers on behadf of the governmaent, Acoruals for discounisfincentives and reums are estimated (nsing the wiost likely aethod)

based on accumiated experionce and audcriving schemes and agreanents with Cusiomess,
The Company principally genemues mvene by providing assel mavapement services 4o Indinbulls Mutus? fund. The Company seesisves investment manapenent {ees from the mulnsi

fand which s charged as a pereomt of the Assets Under Managanest (ALM ) and is recogmsed on acersial basis, The saxiniess amonnl of mavagemest fec thai can be charged is subject io applicable
reglations. The comract includes 2 single pesformance obligation (series of distinct services) 1hat is satisfied over tne and 1he invesiment maragement foes eamed e considered as variabie consideration,

The Company providis portfelio managenent senvices and sdvisory services 10 i1s clicats whercin a separale agreomeni is cittered intw with cach client, The Conpnay cans ianagenscit fees which is
generably charged a5 & percent of the Assets Under Managemeni (AUM) and i necognised o accrual basis. The Conpasty. 1o centsin instances alse has ¢ mght 10 charge perlonmance fo to the elicos if the

podfolio achicves a panicular level of perfornance as mentioned in B agreement with the clionl. e the extent p ible under applicable regul. Generaliy, no upfroni fec is churged to the chients.
Fhw contracts inchude @ single pecforrmance obligation (series of distingl services) that is satisfied over time and the 12 fees ol 7 or ihe p ¢ foos camed are iderer) as variable
consideration,

Dividend inceme is reeorded when the right e reccive paviment is cslablished, Eaterest hicome is recognised using the effective imieeest arcthocl,

1) Scheme expenses & comnmission

Expenses ingurred on behalf of schemes of Indiabults Mutual Fund arg vecognised in the siacment of profit and loss under Feg amd Commission, Marketing, advenisement and puiricity and schemg
expenses urless considered recoverable front the schenies in aceordance with the provisions of SEBI (Munial Fund) Regulations, 1996, Inpenses dircctdy incinzed for the sebiemes of Indiabudis Mutual
Fund me charged 1o the statemuent of profit and loss urdes respeciive heads. New Frad Offer (NFQ) expenses on she Jannch of schemes are bome by the Company and recognised in the Sticiment of Prolit
and Loss 05 snd whes incurmed,

Chartered

Aecountunty




Indiabulls Asset Management Company Limited

Sumnrary of significant accounting policies and other explantory information for the year ended March 31, 2020
Al amonnts in Rs, Lacs, unless athenwvise siqred

vi} Leases:

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract eonveys the ripht to control the use of an identified asset for a period of
time in exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for alt leases, except for shor-term leases and leases of low-value assets. The Compasy recognizes lease
liabililies 1o make tease payments and right-of-use assets representing the right to use the underlying assets.

{a} Right-of-use Assets (ROU Assets)

The Company secognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-ot-use assets are measered a1 cost,
fess any accunulated depreciation and impairaent losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of kease linbilities
recognized, initial direct costs incured, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-ling busis over the shorter of the lease term and the estimated useful lives of the assets. IF ownership of the leased asset transfers to the Compinty at the end of the lease terim or
the cost reflects fhe exercise of a purchase option, depreciation is caleulated using the estimated useful life of 1he asset.

{b) Lease Liabilities

At the commmencement date of the lease, the Coinpany recognizes lease liabilities measured at the present value of lease paymets (o be made over he lease teom. The kease payments
include fixed payments {including ir substance fixed payments) less any lease inceatives receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residuat value guarantees. The lease payinents also include the exereise price of a purchase option reasonsbly certain to be exercised by the Company and paymenis of
penalties for terminating the lease, if the lease tevm refiects the Company exercising the option to terminate. Variabie lease payments that do not depend on an index or 3 rate are
recognized as expenses {unless they are incurred to produce iaventories) i the peried in whicl the event or condition that wiggers the payment occurs. In caleulating the
present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement dase because the interest rate implicit in the lease is not readily
determinalle. Afer the commencement date, the amount of lease Habilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the
carying amount of fease linbilities is remeasured if there is a madification, a change in the kease tenn, a chanpe in the lease payments (e.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option 1o purchase the underlying asset. Lease Lability and ROU assets have
been separately presented in the Balance Sheet and lease payments lrave been classified as financing cash flows.

c} Shert-terne leases and Eeases of low-value assets

The Company applies the short-tenn lease recogaition exemption to its short-term leases (i.c., those [eases that have a fease term of 12 months or less from the commencement date
and do not conlain a purchase oplion). It also applies the lease of low-value assets recognition exemption to feases of office equipment that are considered to be fow value. Lease
payments on short-term leases and leases of low-value assets are recognized as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental 10 ownership of an asset arc classified as operating leases. Rental income arising is
accounted for on a strmipht-line basis over the fease terms. Initial direct costs incurred in negotiating and amanging an operating tease are added 1o the carrying amount of the leased
asset and recognized over the lease term o the same basis as rental income. Contingent rents are recognized as revenue in the period it whiclk they are eamed.

vit) Cost recognition:
Costs and expenses are recognised when incurved and have been classified according to their nature.

viii} Foreign currency:

Foreign curvency transactions are recorded at exchange rates prevatling on the date of the transaction. Foreign: curmency denominated monetary assets and labilities are retranslated at
the exchange rate prevailing on the bafance sheet date and exchange gains and losses arising on seitlement aud restatement are recognised in the statement of profit and loss. Now-
monetiry assels zad liabilities that are measured in terms of historical cost in foreign currencies are not retranslated,

ix) [ncome taxes:

Income tax expense comprises current tax cxpense and the net change in the deferred tax asset or liability during the year. Current and deferred taxes are recognised it statement of
profit and loss, except when they relate to items that are recognised in other comprehensive income or direetly in cquity, in which case, the cirrent and deferred tax arz also recoguised
in other comprehensive income or directly in cquity, respectively.

Deferred income taxes

Deferred income tax is recopaised using the balance sheet approach. Deferved sucome tax assets and liabilities are recoguised for deduetible and taxable temporary differences arising
between the tax base of assets and linbilities and their carrying amowt, except when (he Ceferred income tax arises from the initial recognition of an asset or Kability in a transaction
that is not a business combimation and affects neither accounting nor taxable profit or Foss at the time of the transaction.

Deferred income tax assets are recognised to the exteat that it is probable that taxable profit will be available against which the deductible temporary differences and the carry forward
of unused tax credits and unused fax losses can be utitised.

The carrying amount of deferred income tax assets is reviewed at each reperting date and reduced to the extent that it is no fonger probable that sufficient taxable profit will be
available to allow alb or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in witich the temporary differcices are expected
10 be received or settled.

Deferred tax assets include Minimum Alternative Tax {MAT) paid in accordance with the tax laws in india, 1o the extent it would be available for set off against future current income
lax lisbility. Accordingly, MAT is recopnised as deferred tax asset in the batance sheel when the asset can be measwred reliably and it is probable that tlie future economic benefit
associated with the asset will be realised.

Chaviereg

SUCOLS{niy




Indiabulls Asset Manzgement Company Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020
Al amenmts in Rs. Lacy, wiess ofhervise stated

x) Provisions and contingent liabilitics

A provision is recognised when the Company has a present obligation as a resuit of past everd and it is probable that an outflow of resources will be required to settie the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet date and adiusted to reflect the current bess estimates.

Contingent Habilities are disciosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or on-occunence of
one or more uncertain futwre events not wholly within the comtrof of the Company or a present obligation that arises from past events where it is either not probable that an eutflow of
vesources witl be required to seftle the obligation or a reliable estimate of the amouni cannot be made. Contingent asscts are neither recognised nor disclosed in the financigl
statements,

xi) Financial instruments:

(a) Financial assets

Initiat Recognition and Measurement

Financial assets are recognised when the Company becomes a party to the coniractual provisions of the instrinent. Financial assets are initially measured al faic value. Transaction
costs that are direcily attributabie to the acquisition or issue of financial assels (other than financial assets a1 fair value through profit or loss) are added to or deducted from the Fair
value measured on nitial recognition of financial asset,

Cash and cash equivalents

The Company considers alf highly liquid financial instruments, which are readily convertible into known amaounts of sash that are subject lo an insignificant risk of change in value and
having original maturities of three months or bess frons the date of purchase, 10 be cash equivalents. Cash and cash equivalents consist of batances with banks which are unsestricted for
withdrawal and usage.

Subsequent Measurement

Financial Assels measured at amaortized cost: Financinl assels are subsequently measured at amortised cost if these financial assets are held within a busiuess whose objective is to
lold tliese assets 1o collect contractual cash flows and the contractual tenns of the financial assets give rise on specificd dates to cash flows that are solely payments of prisicipal and
interest on the principal amount owtstanding.

Finaneial Assets measured at Fair value through other comprehensive income: Financial assels are measured at fair value through other compreliensive income if these
financial assets are held within a business whese objective is achieved by both collecting contsactual cash flows on specified dates that are solely payments of principal and interest en
the principal amount outstanding and selling furancial assets.

The Compauy las made ans irrevocable election to present subsequent changes in the fair value of equity investments not hetd for trading in other comprehensive income.

Financial Assets measures at Fale value through profit or loss: Financial assets are measured at fair value through profit o5 loss unless they are measured at amonised cost or at
fair value threngh other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through
profit ar loss aze immediately recognised i statement of profit and loss.

Equity instruments
An equity instnament is a contract that evidences residuat interest in the assets of she Company after deducting ali of its liabilities, Equity instruments issued by the Company are
recopnised at the proceeds received net of direct issue cost.

Impairment of Financial Asset

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. lnd AS 09 requires expected credit losses to be measured
tirough a loss allowance. Ta deteratining the allowances for doubtfuf trade reccivables, the Company has used a practical expedient by computing the expected credit loss allowance
for trade receivabies based on a provision matvix. The provision malrix fakes inlo account historical ¢redit toss experieace and i adjusted for forward looking information. The
expecled credit loss Allowance is based on the ageing of the receivables that are due and allowance rates used in the provision matrix. For all ather financial assets, expected credit
tosses are measuzed at an amowtt cquak to the F2-months expected credit losses or at an amount equal to the life time expected credit bosses if the credit risk on the financial asset has
mereased significantly since initial recognition.

Derecognition
The Company derecognises a linancial asset oty when the contractual rights to the cash flows from the asset exgire, or when it transfers the financial asset and substantially alt the
risks and rewards of ownership of the asset to ancther entity.

{b} Financial Liabilities

Initial recognition und measurement

Financial Habilities are classified, at initial recopnition, as financial Labililies at fair value through profit or loss, borvowings, payables, or as derivatives designated as hedging
ins¢ruments. it an effective hedge, as appropriate. Al financial fiabilities are recognized initially at fair value and, in the case of borrewings and payables, net of directly attnibutabte
transaction costs. The Company’s financial liabitities include trade and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their cinssification, as described belovw:

Financial linhilities at amortized cost

Afier initial measucement, such financial labilities are subsequently measured at amorized cost using the EIR method. Gains and losses are in profit or foss when the liabilities are
derecoguized as well as through the EIR amortization process Amertized cost is caleulated by taking into account any discount or premiun: on acquisition and fees or costs that are an
integral part of the iR, The EIR amortization is included in finance costs in the prefit or loss. This category generally applies to trade payables and other contractual liabilities.

Financizl Habilities at foir value through profit or loss

Financial liabilities at fair value through profit or loss include financiat liabilities held for trading and financial lisbilitics desiguated upon initial recognition as at Fair value {hrougl:
profit or loss. Financial liabilities are classified as held for trading if they are incurved for the purpose of repurchasing in the near terne. This category also includes derivative financinl
instruments entered into by the Company that are not designated as liedging instruments in hedge relationships as defined by Ind-AS 109,

Gains or losses on liabilities held for trading are recognized in the profit or foss.

Financial liabilities designated wpon inisial recognition at fair value through profit or loss are designated at the initiat date of recognition, and only if the criteria in lad AS 109 are
satislied. For liabilitics designated as FVTPL, fair value pains/losses attributable to changes in own credit risk are tecognized in OCI. These painsosses are 1ol subsequently
transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within cquity. Al other changes in fair value of such Hability are recopnized i the
statement of profit o loss. The Company has not designated any financial Hability as af fair vatue theough profit and loss.

Derecosuition -’E:f:\;mgy P

A fimanciat liability is derecognized when the obligation under the Jiability is discharged or cancelled or expires. When an existing financial Hability is replacedByanbiter-fiain Ih :
same lender on substantially different terms, or the terms of an existing liability are substantiatly modified, such an exchange or modification is treated as (e ‘ecogition o\P{h
original Hability and the recogunition of a new liability. The difference in the respective canying amounds is recognized in the statement of profit or loss. -
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Indiabulls Asset Management Company Limifed

Summary of sigaificant accounting policies and other explanatory informztion for the year ended March 3§, 2020
Al amounts in Ry, Lacs, unless otherwise stated

xii} Investment in subsidiaries:
[nvestment in subsidiares are measured at cost less impairment toss, of any.
xiii} Property, plant and cquipment:

Property, plant and equipment are stated at cost comprising of puschase price and any initéal directly attributable cost of bringing the assct to its working condition for its intended use,
less accumilated depreeiation (other than freehold land) and impainnent oss, if any.

Depreciation is provided for property, plant and equipment o a straight line basis so as 1o expense the cost less residual value over their estimated useful lives based on a tecluical
evaluation. The estinated useful lives and residuai value are reviewed at the end of each reporting period, with the effect of any change in estimate accounted for on a prospective
basis.

The estimated usefud lives are as mentioned below:

Tyype of asset Useful lives
Vehicle 5 years
Funuture pid fixtures 10 years
Computer 3 years
Office Equipment 5 years
Leaseheld lmprovements |10 years

Assets held wnder finance fease are deprecinted over the shorter of the lease tenm and their useful Hves.

Depreciation is not recorded on capital work-in-progress wntil construction and instatlation is complele and the asset is ready for its intendied use,

xiv) Intangible assets:

mangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accurmulated amorstisation and aceumulated impairmens, if any.

inlangible assets consist of righis under licensing agreement and software licences which are amorised over license period which equates the useful life ranging between 2-5 years on a
straight line basis over the period of its economic useful life.

xv) Impairment of Nen-financial asscis

Tangtble and intanpible assets

Property, plant and equipment aud intangible assets with fnite life are evatuated for recoverability whenever there is any indication that their carrying amounts may not be recoverable.
If any such indication exists, the recoverable amount {i.c. higher of the fair value less cost to sell and the value-in-use) is detennined on an individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets, In such cases, the recoverable amount is detennined for the Cash Generating Unit (CGU) to which the
asset belongs.

If the vecoverable amount of an asset (or CGU) ts estimated (o be less than i#ts carrying amoust, the carrying amount of the asset {or CGU) is reduced 1o is recoverable amount. An
mmpainment koss is recognised in the statement of profit and loss.

xvi} Employee benefits:

() Defined benefit plans

For defined benefit plans, the cost of providing benefils is determined using the Projected Uit Credit Methed, with actaarial valuations being carried out at eacl batance sheet date.
Remeasorement, comprising actearial gains and losses, the effect of the changes 1o the asset ceiling mxd the return on plan assets (excluding interes), is reftected immediately in the
balance sheet with & charge or credit recognised in other comprehensive income in the period in which they cccur. Past service cost, both vested and unvested, is recopnised as an
expense at the carlier of (a) when (he plan amesndaient or curtailment oceurs; and {b) when the enlity recopnises related restrucluring costs or tenmination benefits.

The zetirement benefit obligations recognised in the balance sheet represents the present value of the defined benefit obligations reduced by the fair value of scheme assets. Any asset
resuiting from this calcuiation is limited 10 the present value of available refunds and reductions in future contributions to the scheme.

(ii} Defined contribution plans
Countributions to defined contribution plans are recognised as expense when empioyees hive rendered services entitling them 1o such benefiis.

(sii} Shont-tenm employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classitied as short-tenn employee benefits. Benefits such as safaries, wages etc. and {he
expected cost of ex-gratia are recognised i the period in which the employee renders the related service. A liability is recogrised for the amownt expected to be paid when there is a
present fepal or constiuctive oblipation to pay this amoant as a result of past service provided by the employee and the obligation can be estimated reliably.

(iv) Compensaled absences

Campensated absences which are expected fo occur within twelve months after the end of the period in which the employee renders the reiated services are recogaised as undiscounted
tiability at the balance sheet date. Compensated absences which are not expected to occur within twelve mondhs after the end of the period i which the employee readers the refated
services ave recopgnised as an actuarially determisted liability at the present valve of ihe defined benefit oblipation at the bakance sleet date.

xvii} Earnings per shave:

Basic camings per share is computed by dividing profit or loss atributable to equity shareholders of the Company by the weighted average number of equity shares outsianding during
the year. The Company did not have any potentially dilutive securities it any of the years presented.

xviii} Segment reporting:
The Company identifies primary segments based on the dominant source, nature of risks.and. returns and the intemat organisation and managenent structure. The operating segments
are the segnients far which separate financial infonmation is available and for w]\tc}ropcr'mng ;)r fi0ss anrounts are evaluated regularly by the executive management in deciding how
1 allocate resources and in assessing performance. Y

w;
xix) Recent necounting pronouncements: Cﬁc Chinrtere:

Ministry of Corporate Affairs ("MCA"} notifies new standazds or amendimen 540 b Exfsting: *s!mdzrrds
2020,

here is no such notification which would have been applicable from April §,



indiabulls Asset Management Company Limited

Summary of significant sccounting pelicies and other explanatory information ns at Mareh 31, 2020
All amounts in Rs. Lacs, unless othervise stated

Note:3
Cash and cash equivalents
1} Cash on hand

11} Balances with Banks :
I Current accounts

Note:4
Trade Reccivables

- Unsecured, considered good

Note:§
Loans {at amortised cost}

Security Deposit

Chartered

RN U H HT T

As per Balance Sheet

As per Batance Sheet

As per Bakance Sheet

As at
March 31, 2020

0.05

982

As at
March 31,2020

234147
2,341.47

As at
March 31,2020

30.00

30.00

(this space has intentionally been left blank)

As at
March 31,2019

0.07

347.07
347.14

As at
Mareh 31, 20619

2,349.51
2,349.51

As at
March 31, 2619

30.00

30.00



Indiabulls Asset Management Company Limited

Summary of significant sccounting policies and other explanstory information as at March 31, 2029

All amounts in Rs. Lacs, unless otherwise stated

Note:
Investments

A. At fair value through ofther comprehensive income:
Envestments in equity instruments {unguoted)

MF Utilities India Private Limited

(300,000 (Previous year: 560,900) equity shares of face value of Rs. |
each)

B. At Fair value throngh statesent of profit and loss :

1. Investment in units of Mutual Funds (unquoted)

a} Indtabulls Blue Chip Fund Direct Growth

[No.of units 43,624,161 (Previous year : 43,624.161) NAY Rs.
18.0400 (Previous year Rs. 23.3100) per unit}

b Indiabuils Arbitrage Fund Direct Growth

[No.of units 185,857,496 (Previous year ; 185,857.496) NAV Rs.
14,3921 (Previous vear Rs. 13,4805) per unit]

¢) [ndiabulls Banking & PSU Debt Fund - Direct Plan - Growth
[No.of units 432,739.763 (Previous year : Nil) NAV Rs, 1,043.5083
(Previgus year Rs. Nil) per unit]

d) Indiabulls Overnight Fund - Direct Plan - Growth

[No.of usits 497,002,879 {Previous year ; Nil} NAV Rs. 1,036.6180
{Previous year Rs. Nil} per unit]

¢) indiabulls Value Fund - Direct Pian - Growth

[No.of units 202,017,191 {Previous year @ Nil) NAV Rs. 9.5537
{Previous year Rs, Nil) per unit]

£} Indisbulls Value Discovery Fund Direct Growth

[No.of units Nil {Previous year : 202,01 7191 NAV Rs. Nil (March
31,2018 Rs. 12.7242) per unit]

g) Indiabulis Dynamic Bond Fund Direct Plan Growth

[No.of units 50,000.060 (Previous year: 50,000 .000) NAV Rs.
£,124.55332 per unit (Previous year: Rs. 1,033.7047)]

1) Indizbuils Savings Income Fund Direct Growth (Formerly
Indiabulls Monthly Income Plan Direct Growth)

[No.of units 2,753,904.379 {Previous year: §,479,208.249) NAY Rs.
$4.3306 (Previous year * Rs. 14,1090} per unit]

1) Indiabulis Savings Fund Direct Plan Growth

[No.of units 14,194, 142 (Previous year; 4,997.068) NAV Rs.
1,116.0449 per unit {Previous year: Rs. 1,043.5343))

1) Indiabulis Equity Hybrid Fund Direct Growth Plan

[No. of units 498,539,280 (Previous year: 498,539.280) NAV Rs.
8.9782 per unit {Previous year: Rs. 10.57583]

k) Indiabidls Ultra Short Term Fund-Direct Plan Growth

{No.of units 8,337.833 (Previous year: 244 393.230) NAV Rs.
2,006.6183 {Previous year Rs. 1,866.2120) ]

{hactered
Avcountants

As at
March 3%, 2020

2345

7.87

26.75

372.66

5,152.02

19.30

562.27

394.65

138.38

44.76

167.3]

{this space has imentionally been lgft blank)

As at
March 31,2019

18.54

1017

25.71

516.85

208.70

52.15

5272

4,560.90



Indiabulls Asset Management Company Limited
Summary of significant accounting policies and other explanatory inforaation as nt Marcch 31, 2020
Al amounts in Rs. Lacs, unless otherwise stated

As at
March 31, 2020

Nuote:6
Investments (continued)

B. At fair value through statement of profit and loss :

1. Investment in units of Mutual Funds {unquoted)

b Indiabulls Liquid Fund - Direct- Growth 70.63
{No.of units 15,284.760 (Previous year : 68,730.410) NAV Rs.

1,939.3445 (Previous year Rs. 1,825.3771) per unit}

m) kndiabulls Income Fund - Direct - Growth 62.56
{No.ot units 353,089.533 (Previous year : 3,629,252 250) NAV Rs.

17,7183 (Previous year Rs. 16.3523) per unit]

) Indiabulis Short Term Fund - Direct-Growth 74.07
[No.of units 4259119 {Previous year : 245.711.706) NAV Rs.

1738.9778 (Previous year Rs. 1651.8064) per unit]

0} Indiabulis Tax Savings Fund Direct Growth iSEB0
[No.of units 2,000,000.000 (Previous year: 2,006,000.000) NAV Rs.

7.5900 {Previous year Rs. 9.7300) per unit]

2. Investment in units of Muteal Funds {quoted)

Indizbulls NiflyS0Q Exchange Traded Fund - Growth Plan 298.00
[No.of units 340,290.000 (Previous year : Nil) NAV Rs_ 87,5727

{Previous year Rs, Nil) per unit]

3. lnvestment in Alternafive Investment Funds (unquoted)

a) Indiabulls Real Estate Fund Category If AIF 691.47
b) Indiabulls High Yieid Fund 108.62
¢) tndiabulls Dual Advantage Real Asset Fund 2,004.05

4. Investment in Bonds {quoted)

indiabults Consumer Finance Limited - IBCFL ZCB Series -1 FV

1000 100CT20 4,808.32
[No.of units 450,000.000 {Previous year: Nil) NAV Rs. 1,068.516

(Previous year Rs. Nil) per unit}

As per Balance Sheet 15,198.94

Agaregate vitlue of quoted and unquoted investments is as follows:
Aggregate value of quoted investments 5,106.32
Aggregate value of unquoted investments 10,092.62

Investments cutside India .

Investments in India 15,198.94
As at
March 31,2020
Note:7

Other finaucial assets

Interest accrued on Bonds 156.19

As per Balance Sheet 156.19

As at
March 31, 20619

[,234.59
59345
4,058.68

194.60

1,216.00
101.82

12,88%.93

12,882.93
12,889.93

As at
March 31, 2019



Indinbukls Asset Management Company Limited

Summary of significant accounting policies and other explanatory information as at March 31, 2020

All amounts in Rs. Lacs, unless otherwise stated

Note:§
Current tax assets {Net)

Tax Deducted at Source

[Net of provisien for taxation Rs. 505.45 lacs (Previous year Rs.
30545 jacs)}

As per Balance Sheet

Note: 9
Deferved tax assets (Net)

Deferred tax assets:

Arising on account of femporary differences due to:
Disaliowance under Section 4CA(7) of the Income Tax Act,1961
Disaliowance under Section 43B of the Income Tax Act, 1961
Fair valuation of tinancial instruments

Deferved tax lizbilities:

Arising on account of temporary differences due to:
Property, plant and equipment

Fair valuation of financial instruments

MAT credit eatitiement

As per Balance Shect

Movement in deferred fax balances
March 31, 2028

As at

March 31, 2020

426.3%

426.31

As at

March 31, 2020

24.62
11.14

5,29
41.05

33.39

85.31

As at

March 31, 2019

3ole2

391.92

As at

March 31, 2019

24.09
13.80

37.89

353
76.29
73.82

5339

17.46

Recognized in

Particulars Balance as on Recogniced in Cther Batance #s on
April 81, 2019 Prafit and loss comprehensive March 31, 2020
income
Disaliowance under Section 40A(7) of the Income Tax Act.1961 24.09 (3.25) {(2.72) 2462
Disaliowance under Section 43B of the Income Tax Act, 1961 13.80 266 I1.14
Property, plant and equipment and Other Intangible assets (3.53) 5.60 {9.13)
Fair valuation of financial instruments {70.29) {716.46) {0.88) 5.29
MAT credit entitlement 331,39 - 53.39
Total 17.46 (71.45) (3.60) 85.31
Mareh 31, 2019

Recognized in

Particulars Balance #s on Recognized in Other Bulance as on
April 61,2018 Profit and loss comprehensive March 31,2019
income
Disaliowance under Section 40A(7) of the Income Tax Act, 1961 24.50 (6.98) {1.39) 24.09
Disaltowance under Section 43B of the Income Tax Act, 1961 14.08 0.28 13.80
Properiy, plant and equipment and Other Intangible assets 0.68 4.21 (3.53)
Fair valuation of financial mstruments 8.65 7116 {1.18) (70.29)
MAT credit entitlement - (53.39 5339
Totat 47.91 21.88 (8.57) 17.46

Chariered
Arcountants



Indiabulls Asset Management Company Limited

Summary of significant sccounting policies and other explanatory information as at March 3§, 2020
All aonownts in Rs. Lacs, wnless otherwise stated

Note:¥
Deferied tax assets (Net) [continned]

* Expiry date of minimum abternative tax eredit
Expiry firancial year {as per Incame tax Act)

| April 2033 - 31 March 2034

Tax osses for which no deferred tax assets has been recognized:
Expiry financial year (as per Income tax Act)

Unused tax business fosses

1 April 2022 - 31 March 2023

1 April 2023 - 31 March 2024

Unused tax long-term capital losses
t April 2022 - 31 March 2023

(this space has intentionally been left blank)

As at
March 31, 2020

5339

373.50
§9.63

39.62

As at
March 31, 2019

5339

373.50
89.63

59.62



Endiabulls Asset Managentent Company Limited

Summary of significant accounting policies and other explanstory information as at March 31, 2020
All amownts in Rs. Lacs, unless otherwise stated

Note:16
Property, plant and equipment

Particutars . Leaschold Comp'uters and | Furniture and Motor vehicles inicc Total
improvements printers fixtures equipments

Gross Block
At Aprit 1, 2018 g.21 38.97 499 63.36 2.96 119.99
Additions - 8.647 - 15.27 1.13 25.07
Disposals - - - - - -
At March 31, 2019 9.21 47.64 4.99 79.13 4.09 14506
Additions - 579 0.28 68.96 0.28 75.31
Disposals - - - - - -
At March 31, 2020 9.21 53.43 5.27 148.09 4.37 220.37
Accumulated Depreciation
At April 1, 2018 0.47 13.98 0.55 10.12 0.73 2585
Charge for the year 0.92 14.23 0.69 14.80 0.86 31.50
Disposals - - - - - -
At March 31, 2019 1.39 28.21 1.24 24.92 1.59 57.35
Charge for the year 0.92 12.75 0.70 2040 0.93 35.70
Disposals - - - - - -
At March 31, 2020 2.31 40.96 1.94 45.32 2.52 93.05
Net Block
At March 31, 2019 782 19,43 3.75 3421 2.5 87.71
At March 31, 2020 6.90 12.47 3.33 102.77 1.85 127.32
Note:11
latangible assets

Particulars Software Total
Gross block
At Aprii 1, 2018 9.04 9.04
Additions 23792 237.92
Disposals - -
At March 31, 2019 246.96 246.96
Additions 112,40 112.40
Disposals - -
At March 31, 2020 359.36 359.36
Amortization
At April 1, 2018 .40 1.40
Charge for the year 25.65 25.635
At March 31,2019 2705 27.85
Charge for the year 79.78 79.78
At March 31, 2020 106.83 106.83
Net block
At March 31, 2019 219.91 21991
At March 31, 2020 252.53 252.53

(This space has itentionally been left blank}

Churiered
cootntands




indiabulls Asset Management Company Limited

Summary of significant accounting policics and other explanatory information as at March 31, 2020

AW amors in Rs. Lacs, unless othenvise stated

Note: 12

Other nen-financial assets

{unsecured. considered good)

{a} Capital advances

(b) Prepaid expenses

{c) Batances with goverament authoritics
{d) Other non-financial assets

As per Balance Sheet

Note:13

Trade payables

() Total outstanding due to micro enterprises and small enterprises
{Refer Note: 32}

{b) Total outstanding due 1o ¢reditors other than micro enterprises and

simall enterprises

As per Balance Sheet

Note: 14
Provisions (Refer Note: 36)

Provision for Gratuity
Provision for Compensated Absences

As per Balance Sheet

Note: 15
Other non-financial liabilitics

Other non-financial liabilities including statutory dues and expenses
payable

As per Balance Sheet

Note:16
Current tax linbilities (Net)

Provision for Tasation

[Net of tax deducted at source Rs. 449.06 lacs (Previous year Rs. Nil)j

Chartered

Arcountang / o

As at
March 31, 2020

8.65
1,647.52
431
2,69

1,662.57

As at
March 31,2020

§3.04
13.04

As at
March 31, 2020

97.83
44.25

142,08

As at
March 31, 2026

15166

151.66

As at
March 31, 2020

322.06

322.06

As at
March 31, 219

8.33
191843
2572
25.62

1,978.12

As af
March 31, 2019

71.86
71.86

As at
March 31, 2019

86.61
49.61

136,22

As at
March 31, 2019

552.53

552.53

As at
March 31, 2619



indiabalis Asset Muansgement Company Linsited
Summary of significant accounting policies and other explanatory information as at March 31, 2020

As at March 31, 2020 As at March 31, 26819

No. of Shares Amount Rs, Lacs No. of Shares Ameount Rs. Lacs
Note:17
Equity Share capital
(Refer Note 30)
Aushorised:
Eguity Shares of face vatue of Rs. 10 each 17,00,00,000 17.000.0G 17,00,00.000 17,000,040
Issued, subscribed and paid up
Equity Shares of face value of Rs. 10 each fully paid up 17,00,00,000 17,000.00 17,00.80.000 17,060,060

As per Balance Sheet 17,000.00 17,800.00

a. Reconciliation of the shares outstanding at tie beginning and at the end of the reporting year

- As at March 31, 2424 As at March 31,2019
Equity Sharcs ’ ,
No, of Shares Amount Rs, Lacs No. of Shares Amount Rs. Lacs
Shares outstanding at beginning of the reporting year 17.00,00,000 17,000.00 17,00,00.000 17,000.00
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstaneding at end of the reporting vear 17,08,00,800 17,000.00 17,00,00,080 17,.800.00

b. ‘Ferms/ rights attached to equity shares:
The Company has only ane class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vole per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive rematning assels of the Company, after distribution of alf

preferential umounts. The distribution wili be in proportion to the number of equity shares held by the sharchalders.

¢. Petail of Sharcholders holiling 5% or more shares:

As at March 31, 2028 As at March 31, 1019

No. of sharcholder; "
o0 neers No. of Shares held Ye of Holding No. of Sitares held % of Holding

Equity Shares of face value of Rs. 10 each fully paid up

The entire share capital is held by indiabulis Housing Finance Limited 17,00,00,000 100% 17.00,00,000 100%
{"the holding Company”) and its nominges

As per tecords of the Company, including iss register of members/sharcholders, and other declarations received from sharcholders regarding beneficial interest,
the above shareholding represents both legat and beneficial ownership of shares.

d. The Company has not issued any bonus shares during the current year and five years immediately preceding cusrent year.

&. There are no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of banus issue. The Company has not
bought back shares during the last five vears

f. Employees stock option plans: (Refer Note: 40)




Indiabulls Asset Management Company Limited

Sumnaury of significant accounting policies and other explanatory information as at March 31, 2020

All amomnts in Rs. Lacs, inless othenvise stated

Note: 18
Other Equity

o Rc;f::li:nd {tems of oth.cr
Description comprehensive Total

Retained eavnings fneome

Balance as at April 01, 2018 217.03 6.72 223,75
Profit for the year 305.11 - 305.11
Remeasurements of the defined benefit plans through Other Comprehensive Income {net
of tax} - 19.18 19.18
Transfer trom ltems of other comprehensive income 1o Retained earnings 19.18 {19.18) -
Change sn fair value of equity instrument carried at fair value through other . 305
comprehensive income (net of tax) 3.05
Balance as at March 31, 2619 541.32 9.77 55109
Profit for the vear 2.008.45 - 2.098.45
Remeasurements of the defined benefit plans through Other Comprehensive Income (net
of tax) - 8.10 8.0
Transfer from Items of other comprehensive income to Retained earnings 810 (8.10) -
Change in fair value of equity instrument carried at fair value through other . 4.03
comprehensive income {net of tax) 4.03
Balance as at Mavch 31, 2020 2,647.87 13.80 2,661.67

(a) Retained earnings

Retained earnings are the accumulated profits earned by the Company till date, less transfer to general reserves, dividend {including dividend

distribution tax} and other distributions made to the shareholders.

{b) Other reserves

Changes in the fair value of financial instruments measured at fair value through other comprehensive income and actuarial gains and losses on defined
benefit plans are recopnized in other comprehensive income (net of taxes), and presented within equity in other reserves,

Chartered
Actountanis




Indiabutls Asset Management Company Limited

Summary of significant accounting pelicics and other explanatory information for the year ended March 31, 2020

Al amounts in Rs. Lacs, unless otherwise stated

Note:19
Fees and commission income:

Managesent fees

As per Statement of Profit and Loss

Note:20

Net gain on fair value changes

- On financial instruments at fair value through profit or foss
on Units of Mutual Funds/Bonds

- Realised

- Unrealised

As per Statement of Profit and Loss

Note:21

QOther Income

Enterest on lncome tax Refund

Miscellaneocus Income

Balance written back

Interest on real estate fund/bonds

Proviston for compensated absences written back (Refer Note: 36)

As per Statement of Profit and Loss

Note:22
Finance Costs

Enterest on Taxes

As per Statemeent of Profit and Loss

Far the year ended

For the year ended

March 31,2020 March 31, 2019
4,744 30 3,792.49
4,744.30 3,792.49

For the year ended

For the year ended

March 31,2020 March 31, 2019
1,396.76 440.56
. 279.54
1,396.76 729.10

Tor the year ended

For the year ended

March 31,2620 March 3%, 2019
468 32.46
0.06 0.08
_ 240
328.80 224.38
5.24 1.00
338.78 260.32

For the year eaded

For the year ended

March 31,2020 Mareh 31,2019
0.10 0.16
0.10 .16

{This space has intentionally been left blank}




Indiabuils Asset Management Company Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020

Note:23
Net loss on fair value changes

- On financial instrements at fair value through profit or loss

on Units of Mutual Funds
- Unrealised

Note:24
Empioyee Benefits Expenses

Salaries

Contribution to Provident Fund and Other Funds
Staft Welfare Expenses

Gratuity and Compensated absences (Refer Note: 36)

As per Statement of Profit and Loss

Note:25
Other Expenses

Advertisement

Recruitment Expenses

Repairs and Maintenance others
Printing and Stationery

Rent

Statutory Fees

Communication Expenses
Traveling and Conveyance
Legal and Professional Charges
Business Premotion

Auditors' remuneration

-As Statutory Auditor

CSR Expenses

Miscellancous Expenses
Director's sitting fees

Fund expenses

Subscription charges

As per Statement of Profit and Loss

For the year ended
March 31,2028

278.60

For the year ended

Marel 31, 2019

278.60

For the year ended

For the year ended

March 31,2020 March 31, 2019
1,723.71 1,896.36
43.59 .49
207 4.01
3896 37.34
1,808.33 1,947.40

For the year ended

For the year ended

Mareh 31,2020 March 31, 2019
103.47 30.60
490 75.66
74.11 53.17
14.35 31.96
) 12.86
9.33 47.12
1333 13.04
4118 44.41
74.20 489,71
2924 86.70
1.50 1,50
) 0.0
0.62 0.26
545 12.54
£,002.33 1415.99
15.20 39.54
1479.21 3.355.11

*including Rs. 0.54 lacs (Previous year Rs. 6.54 laes) paid lo Directors of Trustee Company

Lsrtereg

e} DU R




Indiabulls Asset Management Company Limited

Summary of significant accounting policies and other expianatory information for the year ended March 31, 2020

Note:26
Income tax expenses
For the year ended

For the year ended

March 31,2020 March 31, 2019
Tax expense coinprises of:
Current tax (including earlier years) 77i.12 9316
Less: minimum alternative tax credit eatitlement (including
carlier years) - (53.39)
Deferred tax charge/(credit) (71.45) 7527
Income tax expense reported in the statement of profit and
loss 699.67 116.98
Recounciliztion of tax expense and the accounting profif
multiplied by India's tax rate
Accounting profit/(loss) before tax from corttinuing operations 2.798.12 472,09
Accounting profit/(loss) before income tax 2,798.12 422.89
At India's statutory income tax rate 2517% 27.82%
Compirted expected tax expense T04.23 11743
Tux effect of mnounts which are nof deductible (taxable} in
caleulating taxable income:
Tax effect of disalfowances under the Income Tax Act,196] ufs
40ALT) 2.82 6.99
Tax elfect of disallowances under the Income Tax Act, 1961 w/s
438 {1.35) (0.28)
Tax effect of expenses disatiowed/atiowed as deductible {5.58) (4.65)
Tax effect on (income)loss taxable at the time of its realisation 7012 1197
Capital gain . 0.88 -
Tax impact of deduction w/s 80G - {0.01)
Deferred tax effect of temporary differences {71.45) 75.27
Income tax expense 699.67 116,98
Effcetive tax rate 25.01% 21 M1%

Chavtered
Aectuniante



Indiabulls Asset Management Company Limited

Summary of significant accounting policics and other explanatory information for the vear ended March 31, 2020
Al anvownts in Rs. Lacs, unless othenwise siated

Note:27

As per the best estimate of the management, no provision is required 1o be made as per Indian Accounting Standard 37- Provisions, Contmgent Liabilities and Contingent
Assets as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, as mmended, in respeet of any present
obligation as a result of a past event that contd lead to a probable owtflow of resources, which would be required to settle the obligation.

Note:28

lit the opinien of the Board of Directors, alt carrent assets, loans and advances appearing i the balance sheet as at March 31, 2020 have a value on zeatization in the ordinary
course of the Company's business at feast equal to the amount at whicl: they ase stated in the balance shect and no provision is zequired 1o be made against the recoverability
of these balances.

Notes29
The Company has not entered into any derivative instraments during the year. The Company does not have any foreign currency exposures as at March 31, 2020 {Previous
year: Rs, Nif).

Mote:30
Changes in eapital structure:

In pursuance of Section 97 and other appiicable provisions, if any, of the Companies Act, 1956, members of the Company in their meeting held on Avgust 23, 2013 granted
thesr approval for increase in the authorised share capital from Rs. 150000 lacs - 1o Rs. 1600.00 lacs-, divided in 1o 16,000,000 equity shares of face value of Rs. 10 each and
subsequently, on December 18, 2013, granted their approval for increase in the authorised share capital from Rs. 1600.00 lacs to Rs. 2£00.00 lacs, divided in to 21,000,000
equity shares of face value of Rs.10 cach.

Consequent upen the increase in share capital, on October 24, 2013 and December 18, 2013, members of the Compasy, at their meetings held on Qctober 24, 2013 and
December 18, 2013 respectively granted their approval and the Company issued and alletted 1,800,600 and 5,000,000 equity shares respectively of face value Rs. 10 per
share to its Holding Company, Indiabulls Housing Finance Limited ("[HFL"). .

In pursuance of Section 61(1) and other applicable provisions, if any, of the Companies Act, 2013, members of the Company in their meeting hetd on July 02, 2014 granted
their approval for increase in the authorised share capital from Rs.2100.00 lacs to Rs. 6000.00 facs, divided in to 64,000,000 equity shares of face value of Rs. 10 each and
subsequently, on September 24, 2014, pranted their approval for increase in the avihorised share capital from Rs. 6000.00 lacs to Rs. 7000.00 facs, divided in to 70,000,000
equity shazes of face value of Rs.10 each.

Consequent npan the increase in authorized shave capital, on fuly 02, 2014 and September 24, 2014, members of the Company, at their extra ordinary general meciings held
on fuly 11, 2014 and Oclober 29, 2014 respectively granted their approval and the Company issued and allotted 39,000,000 and 16,008,000 equity shaces respectively of
face value Rs. 10 per share to its Holding Company, Indiabulls Housing Finance Limited ("THFL").

In pursuance of Sectian 61(1) and other applicable provisions, if any, of the Companies Ast, 2013, members of the Campany in their meeting held on December 22, 2015
granted their approval for increase in the authorised share capital from Rs. 7000.00 lacs to Rs. 8000.00 lacs, divided in 1o 80,000,000 equity shares of face value of Rs. 10
each.

I pursuance of Section ¢1(1) and otler applicable provisions, if any, of the Companies Act, 2013, members of the Company in their meeting held on Augast T1, 2037
granted their appraval for increase in the authorised share capital from Rs. 8000.60 lacs to Rs. 17,000.00 kacs, divided in 1o 170,000,000 equily shares of face vatue of Rs. 1D
each.

Conseguent upon the increase in authorized share capital, on Augost 11, 2017, members of the Company, at their extra ordinary general mectings held on August 22, 2017
ant October 16, 2017 grouted their approval and the Company issued and allotied 50,000,000 equity shares and 30,000,000 equity shares respectively of face value Rs. 10

per share 1o the Holding Company, Indiabulls Housing Finance Limited ("IHFL") . As a result, the paid up equity share capital of the Company increased to Rs, 17,000.60
lacs divided into 170,600,000 equity share of Rs. 16 each fully paid up.

Note:31
(a}There are no borrowing costs 1o be capitalised as at March 31, 2020 (Previous year: Rs. Nil),

(b} There ave no coutingent linbilitics to be reported as at March 31, 2020 (Previous year: Ks. Nil).
(c) There are na capital and other commitments fo be reported as at Marsel 31, 2020 (Previous year: Rs. Nil).

(d) In respect of anounts as mentioned ander Section 124 of the Companies Act, 2013, there were no dues required to be credited to the Investor Education and Protection
Fund as on March 31, 2020 {Previous year: Rs. Nib).

Note: 32
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Bovelopnrent Act, 2006:

Particulars As at As at
articutar Mareh 31, 2020 March 31, 2019

i) the principal amount and the interest dee thercon remaining unpaid to any supplier as at the end of sach accounting year, Nil Nil

i i
i} the amaount of interest paid by the buyer in teons of section 16, along with the amounts of the payment made to fhe supplier Nil Nil
beyend the appointed day during eacle accounting year,
iii} the amount of interest due and payable for the period of delay i making payment (whiclt have beers paid but beyond the Nil Nil

wring the vear) but without adding the inte ified yuder this Act.

1v) thie amount of interest accrued and temaining napaid at the end of each accounting year, and - Nil

1
v} the amount of Farther interest remaining due ansk payable even i the succeeding years, until such date whesn the interest dues
as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expendituee under section 23, Nit Nil

WA %“%m ) -’(g £

The above information regarding Micro, Smalt and Medium Enterprises has been determined fo the extent such parties liave been idondified on the basis of in ,c@yiiér\‘ifip
available wilh the Company, This has been relied upon by the auditors. ;::" &

i N
il Chariered
Aecountants




Endiabulls Asset Management Company Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020

AN amomnts in s, Lacs, unlesy othernsise stated
Note ~ 33
Financial instraments;

A) Financlal assets ane fizbitities
The carrying aimounts of financial iustruments by catepory are as follows:

Particulars Nole No. As at As at
March 31, 2020 March 31, 2019

Financial assets measured at fair value

Investimenls measured at

(i} Fair vatue through other comprehiensive incone 6 2345 18.54

(i0) Fair value throuph Statement of Profit and Loss 6 15,7549 £2,871.39

Financix! ussets measured at amortised cost

Cash and cash eguivalents 3 5.87 347.14

Trade recetvables 4 2341 47 2,349.51

Loans 3 30,00 30.00

Other financial assels 7 §56.19 -

Total §7,736.47 15,616,538

Financial Labilities measured at amortised cost

Trade payables 13 1304 786

Total 13.04 71.86

B, Fair values hierarchy

As per Ind AS 107, “Financial lustruments: Disclosuses’, the fair values of the fisancial assets or financial liabilities are defined as the price that would be received on sate of
asset or paid to transfer a liability fn an orderly transaction between market participants at the measurement date Financiat assets and financial labitities are measured at fair
valve in the financiat statements and are grouped into theee Levels of a fair vatue hierarchy. The fair value hierarchy is based on inputs 1o valuation techniques thal are used

to measure fair value that are either

aobservable or unebservable. The hierarchy gives the highest priority 10 quoted prices in active markets for identical assets or liabifities and jowest priceity 10 unobservable
mpuls. Tle three Levels are defined based on the observability of significant inpuis to the measurement, as folfows:

Levet 1: Quoted prices {unadjusied) for identical instruments in an active market;
Levet 2: Directly éi.c. as prices) or indirectiy (i.¢
Levet 3: nputs which are not based on observable market data (unobservable inputs).

B.1 Financial asseis and lizbilities measured at fair value - recurring fair value measurements

. derived frow prices) chservable market inputs, other than Leve! | inputs; and

Particulars Period Level 1 Level 2 Level 3 Total
Assets
Investients al frir value through Profit or Loss
b -
Investinent 01 units of Matual Funds/ Bonds/Altemative March 31, 2020 1237835 2.804.14 15.473.49
investimenss funds* March 31, 2019 11,553.57 - 1.317.82 1287139
Investiments at faiv value through other comprehensive incame
Irvestment in equily investments March 31, 2028 - - 23.45 2343
March 31, 2019 - - 18.54 18.54

* As af March 31, 2020, NAV is considered as siguificant uncbservable input as the Company has invesled in Alicrnative Investment Funds . The Compauy does not have
any direct access to the underlying portfolio companies i which Alternative lavestmens Funds have invested. Hence, it is more appropriale to consider NAV as significant

unobservable input,

Fair value of cash and cash equivaients, trade & ather receivables, other financiaf assets, trade payables amd other financial Siabilities approximate their CRTTYIlE AmoLuts
largely due to curent maturities of these instruments. Accordingly, fair value hicrarchy for these financial instruments lave not been presented above. Valhuation techuiques

used to detesmine fair vatues are given below:

(i} Mutual Funds: Net Assel Value (NAV) declared by the mutual fund at which ugits are issued or redeemed.

(it) Debt securities: Quoted market rates.

(iti} Equity Instruments in Others: Use of fair value per share for unquoted equity instrumsents on the basis of valuation certificate received from investee party.

(ivy Allernative Investment Funds: Net Asset Value (NAV) provided by issuer fund

Fair value measurement using significant anobservable inputs (level 3)

The following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values:

Particulars Amount
Balance as at April 01, 2018 2,449.32
Net gain / (Josses) on Financial Instruments recopnised in the Statement of Profil and Loss (314.35)
Net pain / (losses) on Financial Instruments recogmised in the Other Compreliensive Income 4.23
Parchases of Financial Insiruments 108.00
Sales of Fmancial Instrumenss (902.84)
Balance as at March 31, 2019 1,336.36
Net pain / (fosses) on Fmancial Instruments recognised in the Statement of Profit and Loss {24047)
Met pain / (fosses) on Financial Instruments recognised in the Other Compreliensive Income 491
Purchases of Financial Instruments 2,000.00
Sales of Financial lnstruments {27321}
Balance as at Mareh 31, 2020 3,827.59

B.2 Fair value of instruments measured at amoriised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these

fair values are calculated using Level 3 inputs:

Pariicals As at March 31, 2020 As at March 31, 2012
arliculars n > " "

Carrving value Fair value Carrving value Fair valae
Financial assets
Cash and cash cauivaients 987 9.87 347.14 H7 1
Trade receivables 234147 134147 2,349.51 234951
Loaus 30.60 30.00 30.00 30.00
Other financial assets 156,19 156,19 - -
Total PR 1,5337.53 2,537.53 3,726.65 2,726,65
Financial Liabilities s
Tiade payables ,/ S // \\f X 13.04 13.04 71.86 71,86
Total [ { Harterpd - 44 13.04 13,04 71.86 71.86

Aerountanis }w
N/
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Summary of significant accounting policies and other explanatory information for fhe year ended harel 31, 2020
At amomits in B, Lacs, unless otherwise stated

Note - 34

Financial Risk Management

The Company’s activities expose it 1o market risk, liquidity risk and credit risk. The Company’s primary focus is to foresee the unpredictability of financiad markets and seck
to minimize potential adverse effects on its financial performance.The Company's Board of Directors has overall respensibility for the establishiment and oversight of the
Compary risk management framework. The Company's risk ave managed by a treasury department under policies approved by the board of directors. The board of directors

provides written principles for overall sisk management. This note explains the sources of risk which the entity is exposed 10 and how the entity manages the risk and the
related impact in the financial stateinents,

Risk Exposture arising from
Credit risk Cash and cash equivalents, trade & ather receivables, financial assets measured at amortised cost
Liquidity risk Financial tabilities
Market risk - interest rate Investments in debi secuvities
. r ) Investinents in equity securities, units of mutual funds, debt securities measured at FVTPL and aftemative
Market risk - security price |
investment funds

b order to avoid excessive concentiations of risk, the Company’s poticies and procedures include specific gnidelines to focus on maintaining a diversified pertfolio.
[dentified concentrations of credit risks are controlled and managed accordingly.

A) Credit risk

Credit risk is the risk that a counterparty fails 1o discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainky by cash and cash
equivalents, trade and ofher reccivables and financial nssets measured al amortised cost. Exposure 1o credit risk is mitipated through regular monitoring of collections,
counterparty’s crediiwortliness and diversification in exposure.

Financial assets thut expose the entity to cvedit risk*; The carrying amount of financial assets represents maxinm amount of credit exposure. The maximum exposure fo
credit risk ts as per the table below, H being total of carrying amount of cash and cash equivalent, teade and other receivables and financial assets measured a1 amostised cast.

Particulars As at As at
March 31, 2020 March 31, 2019

() Low credit risk

Cash and cash equivalents 987 34714
Trade receivables 23404 2,349.51
foans 30.00 30.00
Other financial assets 156.19 -

(i) Moderate credit risk . -

(i) Migh credit risk . R

* These represent smaximum exposure 1o cvedit risk in terms of gross careying values of financial assets, withoul deduction for expected credit losses

Expecied Credit Loss (ECL) on Financial Assets

The Company continuously monitors all financial assets subject 1o ECLs. i order to determine whetlser an instcument is subjeet 10 12 month ECL (12mECL) or life time
ECL (LTECL), the Company assesses whether there has been a significant increase in credit risk or the assct has become credit impaired since initial recognition. The
Company applies following quantitative asd qualitative criterfa to assess whether there is significant increase in credit risk oe the asset kas been credit impaired:

- Ristorical tsend of collection from counterpany
- Company’s contractual rights sith respect o recovery of dues from caunterparty
« Credit raling of counterparty and any relevant information avattable in public domain

Trade and other receivables:

Exposures to customers” anistanding ot the end of cach repoiting period are reviewed by the Company to detenming incurred and expected credit losses. Historical trends of
collection from counterparties on timely basis reflects tow level of credit risk. As the Company has a contractuat right o such receivables as well as the conteol over such
funds due from customers, the Company daes not estimate any eredit risk in relation to such receivables. Further, management believes thal the unimpaired amounts that are
past due by more than 180 days are still cotlectible in full, based on historical paymemt behaviour.

Cash and Cash Equivalents

The Company holds cash and cash equivalents as per note 4, The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing
basis and is considered to be high.

Loans
Loans measured at amortized cost include security deposits for business purposes. Credit risk related to these financial assets is managed by monitoring the recoverability of
such amounts comtinuously.

Other financiaf assets
Other financial assets measured at amortized cost includes iterest receivable . Credit risk related to these other financial assets is managed by motitoring the recoverabilily
of such amounts continupusly.

b) Credit risk exposure
i} Expected credit losses Tor financial assets

Estimated gross Carrying amount

Exypected credit

As nt March 3£, 2024 carrying amount at nct of impairment
losses L.
default provision
Casls and cash eguevalents 9.87 - .87
Trade receivables 2,341.47 - 2,341.47
Loans 30.00 " 30.00
[avestments 15,198.94 “ 15,198.94
Other financial assets . 156.19 - 136,19

Estiwated gross
carrying amount at

Carrying amount

Expected credit aet of kmpairment

losses

As at March 31, 2019

default pEevisien
Cash and cash equivalents Argounianiy }IW: 34714 - 347.H4
Trade receivables Fhiad 2.349.51 - 2,349.51
Loans /{_:f"?;}' 30.00 - 30.00
Investments i’ 12,889.93 - 12.889.93
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Nate - 34

Financial Risk Management (continued):

B} Liguidity risk
Liquidity risk is the risk that the Company will encounter difficulty in mneeting the obligations associated with its financial Habilities that are settfed by delivering cash or

another financial asset. The Company's approach to managing Hauidity is to ensure as far as possible, that it will have sufficient liquidity fo neet its Liabilities when they are
due.

The Company maintains a portfolio of lighly marketable and diverse assets that are assumed {o be easily liquidated in the event of an unforeseen interruption in cash flow.
The Company assesses the liquidity position under a variety of scenarios, giving due consideration to stress factors relating 10 both the market in general and specifically to
the Company. Management mouitors the Company's liquidity positions (also comprising the undrawn borrowing facilities) and cash and cash eguivalents on the basis of
expected cash flows. The Company also takes into account liquidity of the market in which the entity cperates.

Maturities of financinl assets and tiabilities
The tables below aalyse the Company financial assets and liabilities into relevant matarily groupings based on their contractual maturities.

The amounts disclosed it the table are the contractual undiscounted cash flows:

As at March 31, 2020 Less than 1 1-2 year 2-3 year More than 3 vears Total
Non-derivatives

Cash and cash cquivalems 9.87 - - B 9.87
Trade receivables 134147 - - - 2.341.47
Louang - 30.00 - - 30.00
Investinents 13,062.82 - 108.62 2,027 50 15,198.94
Qther financial assets 156.19 - - - 156.19
Taotal undiscounted financial assets 15,570.35 30.00 108.62 2,027.50 17,736.47
Non-ferivatives

Trade payables 13.04 - - - 1304
Total undiscounted financinf Habilities 134 - - - 13.04
Net undiscounted financial assets/Qinbilitics) 15,557.31 30.60 108.62 2.0271.50 17,723.43
As at March 31, 2019 Les::::rm ! 1.2 year 2-3 year More than 3 years Total
Non-derivatives

Cash and cash equivalents 347.14 - - - 34704
Trade receivables 2349 5¢ - - - 2,349.51
Loans - - 30.00 - 30.00
Investiments F1,358.97 1,410.60 - 120.36 12,889.93
Total undiscounied financial assets 14,055.62 1,410.60 36.00 120.36 15,616,538
Non-derivatives

Trade payables T1.806 - - - 11,86
Total undiscounted financial linbilities 71.86 - - - 71.86
Net undiscounted financial assets/{linbilitics) 13,983.76 1 ED.GD 30.00 120.36 15,544.72

C) Market risk

Markel risk is the risk of loss of filure eamings, fair values or future cash flows related fo financial instrument that may result from adverse changes in market rates and
prices (sueh as foreign exchange rates, inlerest rates, other prices). The Company is expesed to markel risk primarily related (0 intercst rate risk and price risk.

a3} Foreign currency risk
The Company does nol have into any foreign currency denominated assets or Kaiblities as af March 31, 2020 ard March 11, 2019, Accardingly, {he Company is not exposed
to foreign exclionge risk.

1) Enterest rate risk
Interest rate risk is the risk where the Company is exposed 1o the risk that fair value or filture cash fows of its financial instruments will fluctuste as & result of change in
markel interest rates. Investinent in Bonds held by the Company are at fixed rate of coupon and accordingly the Company docs not perceive any interest rate risk.

¢} Price risk

i} Exposure

The Company's exposure psice risk arises from investments held and classified in the balance sheet either at fair vatue trough other compreliensive income or at Fair value
through profit or loss. To manage the price risk arising from investments, the Company diversifies its portfolio of assets .

if} Sensitivity

The table below sunmarises the impact of increases/decreases of the Net Asser Value (NAY) on the Company's investiments in Mutual funds/Ahemative nvestiment Funds
and profit for the year. The analysis is based on the assmnption that (he NAY increased by 5% or decreased by 5% with all ather variables held constant, and that all the
Company’s investments in wstaal funds / Alternative Investment Funds maved i line with fhe NAV.

Particulars Sensitivity of Profit or {Loss}
Asat As at
March 31,2020 March 31,2019
NAV-Increase by 5% 719.30 B82.69
NAV-Decrease by 5% (719.30) 758269
Note - 38

Capital management:

Equity share capital and ather equity are considered for the purpose of Campany’s capital managemend. . "The Comgpany’s capital management objeciives re:

- lo ensure the Company's abilily to cominue as a poing concern

- o comply with externally imposed capitat requirement and maintain strong credit ralings

~ to provide an adequate rettsm to shareholders

The Company monitors capital on the basts of the carrying amount of equily less cash and cash equivalents as presented on the face of balmce sheer,

The capital structise of the Company is based on management’s judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain investor,
creditors and market confidence. The funding requirements are met through operating cash flows and other equity. The Company manages the capital structure and nikes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. The Company may take appropriate steps in arder to
matntain, or if necessasy adjust, its capisal structure.

As at As at
March 31, 2020 Muarch 31, 2019

15,661.67 17,551.09

Particulars

Net debi*
Total equily
Met debt to equity rstio




Indiabulls Asset Management Company Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020
Al cmounts in Rs. Lacs. unlessy stherwise stated

Note - 36
Employee benefits:

Employee Benefits - Provident Fund, Employee State Insurance (ESIC), Gratueity and Compensated Absences disclosures as per Indian Accounting Standard (IndAS) £9 -

Ewmployee Benefits:

Defined contribution pkans

Contzibutions are made to Governmsent Provident Fund and Family Pension Fund, ESIC and other statutory funds which cover alt eligible employees under applicable Acts.

Both the employees and the Company make predetermined contributians to the Provident Fund and ESIC, The comributions are normally based on

employec’s salary. The Company has recognised an amount of Rs. 31.3% lacs (March 31, 2019 Rs. 949 lacs} in the Statement of Profit and Lo

contsihution for the above mentioned funds.

Befined benefit plans

a certain proportion of the

ss fowards Employers

Provision for unfunded Gratuity and Compensated Abseuces for alt employees is based upon actuarial valuations carried out at the end of every financiai vear. Major drivers
i actuarial assumptions, typically, are years of service and empioyee compensation. Pursuant to the issuance of the Indian Accounting Standard (IndAS} 19 on “Ewmployee
Benefits’, commitments are actuarially detennined wsing the ‘Projected Unit Credit® Method. Gains and losses on changes in actuarial assuinptions are accounted for in the

Statement of Profit and Loss.
(A} Gratoity (son-funded)

Risks associated with plan provisions

Salary increases

Actual salary increases wilt increase the Plan's liabifity. Increase in salary increase rate assninption in future valuations will akso increase the liability.

Investinent risk can finpact the liability,

If Plan is funded then assets liablitics mismatch & actual investmett retern on assets lower than the discount rate assumed at the inst valuation date

Discount rate Reduction it discount rate in subsequent valuations can increase the plan’s Hability.

Mortality & disability

Acluai deaths & disability cases proving lower or higher than asswned in the valuation can mipact the liabifities,

Actual withdrawals proving higher or lower than assimed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s

Withdrawals Hability.
{i) Amount recognised in the balance sheet is as under:
o As at As at
Pavliculars March 31,2020 | March 31,2015
Present value of abligation 97.83 B6.GE
Fair valie of plan assets - -
Net obligation recognised in Ialance sheet as provision 97.83 86.61
(i} Amount recognised in the statement of profit and loss is as under:
Particulars For the year ended | For the year ended
March 31,2020 March 31,2019
Cuwrent service cost 3141 30.43
Past service cost including curtailment gainstlosses - -
Gains or Losses en Nou routine seitlements - -
Interest cost on defined benefit obligation 7.55 6,91
Interest income on plon assets - -
Netimpact on prefit {before fax) 38.95 37.34
Actuatial (pain)lass recognised during the vear (10.82) {26.57)
Amount recognised in the statement of profit and loss and other comprehensive income 258,14 18.77

{iti} Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:

Particulars

Fertlie year ended

Tor thé Fear ended

March 31,2620 March 31,2019

Present value of defined benefit obligation as at the beginning of year 86,61 88.08
Current service cost EIR:N 30.43
Eerest cost 7.55 6.91
Past service cost including cutailment gains/losses - -
Benefits paid (16.92) (12.24)
Actuarial loss/(zain) on obligation

Actuariat (gain)loss on arising from change in demographic assumption 003 B

Actuarial (gain)/toss on arising from change in financial assumption 11.93 1.59

Actaarial (gain)toss on arising from experience adjustment (22.78) (28.16)
Present value of defined benefit obligation as at the end of the year 97,83 86.61

(iv) Major calegoriss of pian pssels (as perceatage of total plan assets):

Particulars

FOT The yEar endaed
March 31,2020

For The Year enavd |
March 31,2019

Government of India Securities
State Governiment securities

High Quality Corporate Bonds
Equity Shares of listed companies
Property

Funds Managed by Insurer

Bank Balaunce

Total

{v) Movement in the plan assels recognised in the balance sheet is as under;

Particofars

For $he year ended
March 31,2020

For the year ended
March 35,2019

Fair value of plan assets at Degioning of year
Actuat retumn on plan assels

Emipioyer's contribution

Benefits paid

Fair value of plan assets at the end of the vear

ARV
e o
3 2
44-‘?;"




Indinbulls Asset Manugement Company Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020
At antounts in Rs. Lacs, unless otherwise stated

Note - 36
Employee benefits:

{vi} Actuarial assumptions

Particulars

For the year ended

For the year ended

March 31,2020 March 31,2019

Discounting rate 6.80 7.65
Future salary mesease 6.00 600
Retirement ape {yoars} 60.00 6300
Withdrawal rate

Up to 30 years 3.00 3.00

From 31 to 44 years 200 2.00

Above 44 years 1.00 1.60
Weighted averape duration i8.23 i8.34

Martality rates inclusive of provision for disability -100% of TALM (2012-14) [Previous year: 100% of IALM (2006-08)}

Grauity ts payable to the emplayees on deatls or resignation or on retirement at the attainment of superannuation age. To provide for these eventualities, the Actvary has used

Indian Assured Lives Mortality (2012-14) [Previous year (2006-08)] Ulttmate table.

(vii) Sensitivity analysis for gratuity Hability

Particalars For the year ended | For the year ended
March 31,2020 March 31,2019

Tmpact of the change in discount rate

Present value of oblipation at the end of the year 47.83 86.61

- Iimpact due 10 increase of 0.30 % (6.35) (3.81)

- hinpact due to decrease of 0.50 % 693 6.35

Tmpact of the change in satary increase

Present value of obligation at the end of the year 97.83 86.61

- Impact due to increase of 0.50 % 6,95 6.42

- Impact due o decrease of 0.50 % {6,43) (5.92}

Sensitivities duc fo mortality and withdrawals are not material and hence impaet of change due to these is not calculated

Sensitivilies as 1o rate of increase of pensions in payment, rate of increase of pensions before retivement and life expectancy are not applicable.

. N As at As at
NMaturity profile of defined benefit obligation March 31, 2020 March 31,2019
Oto Y year 1.40 0.78
tto 2 year 1.51 0.72
250 3 year 254 0.90
310 4 yeor i.70 1.85
4 10 5 year 1.67 e
510 6 year 1.54 1.36
6 year onwards 8747 719.73

The emplayer best estimate of contribulions expected (o be paid during the ammual period beginning aRer the Balance Sheet date, towards Gratuity is Rs. 33.96 lacs (Previous

year Rs. 49.84 lacs) .
(B) Compensated absences (non-Tuaded}

tisks associatled with plan provisions

Salary increases

Tnv isk . e
nwestment risk can impact the Hability.

Actual safary increases will increase the Plan’s liability. Increase in salary increase rate assumption in figure valuations witl also increase the lability.
If Plan is funded then assets liabilities mismatch & actual investment return on assets tower than the discount rate assumed at the Tast valuation date

Thscousnt rate Reduction it discount rate in subsequent vafuations can increase the plan’s linbility,

Mortality & disabslity

Actual deaths & disability cases proving lower or higher than assumed fi the valuation can impaci the liabilities.

Withdrawals

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s

liability.
{i) Amount recogaised in the balance sheet is as under:

i As at As at
Purticulars March 31,2020 | March 31,2019
Presens value of obligation 44.25 49.61
Fair valse of plan assets . .
Net obligation recognised in balance sheet as provision 44.25 49,61
{it) Amount recognised in the statement of profit and loss is as under:

Particulars For the year ended | For the year ended
’ March 31,2020 March 31,2019
Current service cost 19.68 22,50
Past service cost inciuding contailment gais/osses - -
Gains or Losses on Non routine scttlements - .
Interest cost on defined benefit obligation kR 4.05
lnterest income an plan asseds - -
Actuasial gain/{loss) recopnised during the year (28.8%) 27.55)
kR
Net impact on profit (before tax) (5.24) (1,00}

(iii} Movement in the present value of defined benelit vbligation recognised in the balance sheet is as under:

Purticulars

For the year ended

For the year ended

March 31,2020 Miarch 31,2019

Present value of defined benefit obligation as at the bepinning of year 49.61 50.61
Currenl service cost 19.68 22,50
Interest cost 197 4.05
Past service cost including curtaitment pains/losses - -
Benefits paid 0.12) -
Actuacial loss/(gain} on obligation

Actuarial {gain)/loss on arising from change in demograpkic assumption 0.03 -

Actvarial {gain}loss on arising fiom change in financial assumption 512 0.70

Acinagial {grain¥loss on arisiap from experience adjnstnent (34.64) (28,25)
Present value of defined benelit ebligation as ut the end of the vear 44.25 49.61

—

e
e
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Nule - 36
Emgtover henefis (cantinaned):

{iv} Major categaries of plan assets (a8 percentage of futat plan asscte):

Particylars

For ihe year ended
March 31.2020

For the year eieeled
Mureh 31,2019

Govenmant of India Seewsities
Staie Govemmioil setostlics

High Quatity Corporake Bouds
gy Shares of histed compantes.
Property

Funds Manaped by fnsurer

Bank Bolance

Tatal

(v} Mevemont in the plan assets pecounised in the halance sheel iy as under:

Forihe year cndud For ihe year endled
Particutars March JE2020 NMarch 31,2819
Fair vajuc of plan asscis at begianing of vear - -
Actual relum on plan asscls - -
Esnplover's comiribition - -
Benclits pod - -
Fair vilue of plan assets at the end of ihe year - -
(vi) Actuarial I
Particalars For the sear ended ¥ar {fve yoar eneded
Marcic 33,2000 March 32014

Discounting rate 6.H0 7.68
Futeee sy increasc [t 6.4
Ratitement age {years) GlB0 GO0
Weighted avermpe durition ol PBO 1825 18404
Withdraual zatg

Up 10 3 yemrs 300 360

Frozn 31w 3 vears 200 248

Above 4 years .00 b0
Leave

Loy availmest rate w5

Leave fapse raie while ia servies
Lesve lapse mte on exit
Leave encashavent rake while in service

Monality Tates inclusive of provision for disability -200%, of TALM 202 2-15) {Previous vear: TG of TALM (006-(N)]

{vié) Sensitivity anaiysis for geaity tabitity

For the vear caded

Far the vear enbed

Particutars
Mareh 31,302 March 382019

topnct of ehe chanpe e discount rate
Present value ofobligation al the end of the vear 44,25 4961
= Impacl due 10 increase of 050 % {28k {337y
- lenpaci due 1o deercase of 0.50% ER ) 369
Tenpract 0§ the change in suliry increase
Present value of obligation 4l the ond of the vear 4425 4561
- Irapaet dug 10 increse of DO %, ERX} 3.73
= Impact due lo devrease of 950 %% 344
Sensitzvities doe 1o modaliy and witbdrawals are not matcnal and hence impact of change due 10 These is not ealeuled
Benwitrvities as 10 tate of incecase of pensions i parment. mic of creasc of pensions belore retinsment md lile expectancy aze not appheable
(vEi} Matwrity prafile of defined henehie obligatios

. Ax sl As it
Particslars March 31, 2020 March 31, 2019
o L e 0.7% GO7
1102 year 10380 0.50
Zied vear 1.37 .84
3o veor 073 1.37
403 v [V RS 078
Stefyear 07l AL
6 yeae onwards 19.12 43,97

The emplayer best estimate of conbributions expeeied w be paid during the annal pedod beginning aller the Batance Sheet date, 1owards Compensated Absences is ks, 17.76 kacs (Previows yeor Rs.

2993 lacs) .

Nue - 37
Sepman| reporting:

a) The Compaay operatcs in 3 single opualing segnient of acting as an incsinenl mannger 30 and providing asset managemeant serviees 1o lndiabuils Mulual Fund ("the Fund®) (ineluding providing

administrative services to the Fund and 10 the Trusice Company) and and porifolio managomen & advisory services o clions. Acemdingly, there are no soparaic rponable scgments as per IND-AS 108

deling with Operaling Segment. No further disclosures are requized in respecy of repotlable segiments, oiber than those gheady provided in the linanciat statenents. .
) Operating segments are repotted in u manner consisienl with the intenal reparting provided to the chicf operting decision muker (CODM3. The CODM s futiction is to nffecate the resources of the

entity and assess Lhe perormmance of the operating segmen of the Comgany.

cf Al agsets of the Compuoy are domiciked in India

dy There is only one custoiice comnbiing im evoess of 10% ol vhe total roveaue of the Company
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020
Al ameunts in Rs. Lacs, wndess otherwise stated

Note - 38
Retated party disclosures:

(#) Nantes of relaget partics identified in accordance with IND AS -24 “Related Party Disclosares” {with whom there were transactions during the year)

The Company’s principal related parties consist of its holding company, Indiabults Housing Finance Limited and its subsidiaries, affiliates and key managerial personnel. The
Company's material relaled parly transactions and ousstanding balances are with related parties with whem the Company routinely enter fito transactions in the ordinary

cowise of business.

Description of relationship

INames of related partics

(i) Where control exists

Holding Company

Indiabulis Housing Finance Limited

Fellow Subsidiary Companies

llnder CoImon COH'(OE

{including step down subsidiaries) Entities ¢

Indiabuils Insurance Advisors Limited

Nilgiri Financial Consultants Limited
{Subsidiary of Indiabuils Insurance Advisors Limited)

Tndiabulls Advisory Services Limited

Indiabulls Asset Holding Company Limiled

Hhults Sales Limited

Endiabubls Commercial Credit Limited#
{Trormerty known as Indiabulls Infrastructiuee gredit Limiled )

Indiabuils Asset Management Mauritius {with effect from huely 18,2016)
Subsidiary of Indiabulls Commercial Credit Limited)

Indiabulls Capital Services Limiled

Indiabulls Cotlection Apency Limited

Tadiabulls Housing Finance Limited -Employee Wetare Trust ( w.e.f. December 3, 2019)

IBHFL Lender Repayment Trust (w.e.£ Aupust 17,2017}

ICCL Lender Repayment Trust (w.e.f April 2,20i8)

Indiabulls Venture Capital Management Company Limited
(Subsidiary. of Indiabukls Holdinas Limited)

Indiabulis Venture Capital Trustee Company Limited (up 10 March 08, 2019)
{Subsidiary of Indiabulls Holdings Limited)

Indiabulis Holdings Limited

i) Other refated parties

Associate of Holding Company

Aconi OakNarth Holdings Linkted {w.e.f. November 13, 2015)
{formerly known as OakNotth Holdings Limited)

Key Management Personnel

M Raghav Narasimban Tyenger -Whole time Divector and Chief Execative Officer { up to November 15,
29

Mr. Girish Chandra Srivastava - Direclor

Mr. Veekesh Surestk Gaadldi--Whole time Director and Chief Executsve Offzcer (with effect from
Novewber 15 ,2019)

Mr. Ajai Kumar-Additional Director (wath célect from Qctober 22 ,2019)

Mz, Preetinder Virk-Additional Director {with effeet from Ociober 22 2019)

Mr. Ashok Brijmohan Kacker — Director {up to January 28, 2019)

Mr. Akshay Gupta- Dircctor and Chief Execwtive Officer (up to Avgust 4, 2¢18)

Mr. Satish Virmani-Chief Financial Qfficer

Mr. Rabindra Kinar Pathak-Company Seeretary (up to Janumy 15, 30203

Mrs. Ritu Kavshik-Company Secretary {with effect from January 15, 2020)

#The Board of Divectors of Indiabulls Finance Company Private Limited (“IFCPL™) and [ndiabulls Commercial Credit Limited (“ICCL") (fonuedy Indiabulls Infrastracture
Credit Limited) at their meeting heid on April 16, 2015 had approved, the merger of SFCPL, on an ongoing basis, into [CCL, pursuant to and in tesms of the provisions of
Section 39F — 354 of the Companies Act, £956, as amended from time to time. The appointed date of ¢the proposed merger fixed under the Schieme was April ¢1, 2015, The
Hon'ble High Court of Delhi, vide ils order dated Marele 15, 2016, eeceived by ECCL on March 31, 2014, approved the Scheme {Order). In terns of the court appraved
Scheme, with the fling of the copy of the Order, on Mareh 31, 2086 with the office of ROC, NCT of Delhi & Haryana (the Effective Date), the Scheme came into effect and
IFCPL, as a geing concern, stands amalgamated with ICCL with effect from the Appointed Date, being April 0%, 2015, Subsequently the Board of Directors of ICCL, on
March 31, 2014, issued and allotted Equity Shares of [CCL to the holders of Equity Shares of IFCPL, in the ratio of 3:F ie. the Share Exchange Ratio, fixed wnder the

Scheme.

{b} The nature and volume of Fansactions carried out with the above relaled parties in the ordinary cousse of business are as follows :

() Stpnificant transuctions with related parties:

Nature of Transactions Holding Key Management Totai
COmpany Personnel
Expenses
) e et - 4.91 4,91
Director's sitting fee . a0 T

Previons year figures stated iy italics

(d} Statement of materiaf Grnsactions:

Particulars

For the year TFor the year
endet ended
March 31, 2020 March 31, 2019

Expenses

Director's sitting fee

Mr Girish Chandra Srivastva 2.73 2.73
Mrs Rekha Gopal Warriar 1.09 3.27
Mr Ajai Kunar 1.0% -

(£) Batances outsianding #f year cnd: Rs

Note - 39
Earnings per share:

. Nil (Previous year: Rs. Nil)

Tor the year ended
March 31, 2020

For the year ended
March 3t, 2019

Met Profit/(loss) for the yvear from continuing operations 2.098.45 305.11
Weighted average nwmber of equity shares for computation of Basic EPS £7,00,00,000 17.00,00.000
Basic enmings per share (In Rs.) 1.23 .18
Weighted average number of equity shares for computation of Diluted EPS 17,00,00.000 17.00.00,006
Diluted eamings per share {In Rs.} 1.23 018
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Indiabolls Asset Management Company Litited
Sunmmnasy of significant accounting policies and otiser explanatory information for the year ended March 31, 2020

Note - 4

Employces Stock Options Plans (ESOS / ESGP Schewrs) of Indiabulls Housing Finance Limited {“the Hotding Campany™ “HIFL"x

) Grants Duving the Year:

There kas been 5o new grants of Esops during the currem fusancial year(Previous vear 10,600,000 Esops)

i) Employee Stack Beaefit Scheme 2019 (*Scheme™).
The Sehenie has bees adopted and approved pussuant to: (2) a reselution of the Baard of Dircctors of INDIABULLS HOUSING FINANCE LIMITED a its sweting held on November 6, 2019, ang (b) a special resclution
of 1he sharcholders’ of the Company passed through posta baliet on December 23, 2619, result of which were declared on Decomber 24_ 2019,

This Scheme comprises:

. INDIABULLS HOUSING FINANCE LIMITED Employecs Stock Option Plan 2019 (*ESOP Plax 2019™)
b, INDIABULLS HOUSING FINANCE LIMITED Enmployeces Stock Purchase Plan 2019 (“ESP Plas 20197}
. INDIABUELS HOUSENG FINANCE LIMITED Stock Appregiation Rights Plan 2019 ¢“SARs Plan 2019™)

In aecordance with the ESOP Reguiations, Indiabulls Housing Finance Limited had sct up Indizbulls Housing Finance Limited Emplyve Wellare Trust (Trust) for the purpose of implementation of ESOP Schane. The
Schenic is adainistered hrough ESOP Trust, whercby shares held by the ESOP Trust are trnsforred 10 the esployees, upon exercise of stock optians s per the tenns of the Scheme

{iith The other diszlosures in respect o

the ESOS / ES!

OF Schemes arg as under:-

Momhs)

, SL i 1 5 INFL-EBESE | IHFE-[BESL | IMFL-1BFSL L IHEL-1BFSL | JHIFL-1BFSE,
LHEL1BESL ¢ (ELABESL, Enployees Employs Eniploye Employees Empl
. Euwmlovees | Employess, |IHFL ESOS - | IHFL ESOS - | EFL ESOS - | 1MFL E§og . | SIS | inpuvess | Leioevges § Luploges, | Emolevees
Particilars Stock Opti Stock Onti 2003 1083 2013 2013 K Qption| S Optign | Stock Option § Stack Option | Steck Option
Tyl rrvren) Bl = £l =2 ~ 2008 ~3008- | Plan-2006-} -3008- |Planll- 7006
el sER = “Regrang Reprant Reprant Reprast Regrang
Total Oplions under the Scheme 7.20.0090 T5.00,080 | 3.2000.000 1 39000000 | 39000,000 | 3.9G,00,000 N.A, NA. N.A. N.A. N.A.
Total Dptions issued ander the Schene 220000 Tse0000 | 1osocoon| 10500000 Lo0000 b 10000000 ] NA NA. NA, NA. NA.
Tea years, 5%
Four First vear, 10%|  Five vears, Five vears, Five years, Five vears,
Vesting Perind and Perceniage vears, 23% for next gight 2% 2% 20% % N.A NA. N.A. N.A N.A.
coch vear years and 5% each vear cach vear eneh year ench ygar
i lasl year
st November | 8th December, | 124 October, | 12th August, | 251h Mazeh, §  1h March, Ducﬂns:bu 161k July 27th August, § 11ih Saaneary, | 270: August,
. . 3 2015 8 2 o e .
First Vestine Date . 2068 29 (1] 2H GH 2020 2010 2011 2010 2012 2010
Mise
W,
::::s{:rl :’ ::i: Ten vears. Ten vears. Ten years, Ten ygars, Ten vears. L0%
Revised Yesting Perivd & Percomage )7 : NA. NA. NA, NA. N.A. 10%, for every | 10% Tor eveey | 10% fore every' | $8% for cvery on years. 1
and 12% ‘ N for every year
VR ear year yoar i
during the 9tk . - - -
ear,
Exereise Price (Rs.} 10000 95 .95 3. T3 31.156.30 120040 702,00 123.90 138.50 9395 i53.65 199.00
Svears feoms |5 wers from | S veors from | 5 years from | 5 years from | 3 vowrs from | 5 vears from | 3 vears from | 3 vears from | 5 vears from | 3 vears from
Exercisable Pericd cachvesting | cach vesting | coch vesting | cach vesting | cachvesting | cach vesting | each vesting | cach vesting | each vesting | cachvesting | each vesting
date dare dase daie dotc date dais date date date dSage
&;ﬁ‘;’;‘:';“ 3t ek begining of the 1,52 et 4028558 105,365,500 - 1,00,00,000 15,030 38560 39,500 3,000 21,900
Rerzant Addition N.A N.A NA NA N.A NA MA N.A MNA, N.A. NA.
December 31
' July 16, Avgust 27, | fanuvary H, August Z7.
N.A M.A N.A N.A N.A NA 2hae 2010 2009 208 2008
Regeant Date
Oplions vested during e vear (Nos.) - : 26,04,000 - - 6,390 19,44 39300 1,300 21,5900
Exercised during Uie vear (Nog.) - 3812 1.11.800 - - - 4.140 - - - -
Expired during the vear (Nos.) - - - - - - - - - - -
Caneelled during the vear - - - - - - - - - -
Lopsed during (be vear - 1] 1,24,600 26,12,560 - 31,317,600 - - . - -
Re-pranted during the vear - - - N.A N.A N.A N.A N.A NA NA N.A
2;'(‘;'?“""‘5 at fh cnd af the year 1152 15564 89,756 | 7124000 < | exsze0 10,800 34,880 3500 3,000 21,900
Excrcisable at the cnd of the year 1152 13,664 37,80,736 19,335,000 - - 10,300 19,440 39,500 1,300 21,900
{Nos.)
Resaining contractual Life {Weighted 1o 19 56 7 NA 40 s a7 53 e i

N.A - Not Applicable

11IFL - IBFSL

THFL - 1BFSL,

HIFL - IBFSL

EMFL - 1BFSL

IHFL - iBFSE,

iv) The details of the Fair valug of the options as detcrmined by an Independent finm of Chartered Accountams. Tor the tespective plins psing

the Black-Schol

cs Merion Oplion Pricing hModel:

1HFL. - [BFSL

Employecs Employees Esmpl Empl Eeaplon Emoloyers LHFL ESOS -[1FFL ESOS - 11#FL ESOS - | EHFL ESQS -
Stock Option | Stock Option | Stock Option | Siock Option | Stack Opricn Sl;n:ﬂynion 20t3 1913 W13 613
- 2008 - 2608 = 2004- Plan B - 2006- - 2008 ¥ (Grant 1) {Grant 2) (Grant 3} (Grant 43
- 2008
Regrant Reprant Regrant Regrant Regrant
Paslicatars
Exercisc price (Rs.) §25.90 158.50 0595 100.00 153.63 9595 394.75 1.156.5¢ 1.266:.40 0260
Expeeted volatifity® 95.61% 99.60% 15.51% 15.57% 89.60% 97.00% 46.30% 27.50% 27.70% 33.90%
Expected forfeiture percenlzge o cach
vesting date Nil Nit il Nil Nil il Nif Nil Nit Nil
Option Life (Weighied Average) 980 Years 9.80 Years 9.80 Years 2.80 Years .80 Years EE Years 3 Years 3 Years 3 Ycars 3 Years
Expected Dividends vield 3.19% 238% 4.69% 4.30% 2.98% 4.62%% £0.00% 5.28% S.08% 7.63%
Wemiried Average Fair Vatue (Rs.) $3.4% .24 t00.3 108.06 84.93 52.02 £2.76 20042 22622 126.96
Risk Fres Iwterest ratg 1.39% T.63% 1.30% 1.50% 1.63% 6,530% RA7% 6.51% 7.36% 131%

1The expected volatifity was determined based on bistorical velatilily data.

{¥) 14,337,342 Equity Shares of Rs. 2 cach (Previous Year | 24,552, 194) are reserved for issunace 1owards Employees Stock optiens as gramed.

(i) The weighted average shazo price ai the date of exercise of these oprions was Rs. 682.59 per share{Provious year fts, 782,49 per sharc).
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Indiabulls Asset Management Company Limited

Summary of significant aceounting policies and other explanatory inforuativn for the year enited March 31, 2020
Aff amouis in Rs. Lacs, wiless otherwise stofed

Note - 41

The COGVID-19 pandemis has caused disruption to businesses and econemic activity which has been reflected in recent Muctuations in markets across the globe. Various governments
have ntroduced a varicty of mensures te contain the spread of the virus. The Government of India announced a coutitry wide lockdown which still continues across farge parts of the
country with some variations. In this nation-wide lock-down, though most services across e nation have been suspended, some establishiments like securities market intermedianes

including our Company are exempt from the fock-down and therefore functional, There bas been no material change in the controls or processes fotlowed in the closing of these finaucial
statements of the Company.

The Company has assessed the impact of the pandemic on its operations and its assets including the value of its invesiments and rade receivables as at March 31, 2020. The
management docs not, & this juncture, believe that the impact ou the value of the Company’s assets is likely to be material. However, since the revenue of the Company is ultimately
dependent on the value of the assets it manages, changes in market conditions and the wend of fiows into muteal fi unds may have an impact on the operations of the Company. Since the

sitnation is rapidly evolving, its effect on the operations of the Campany may be different Gom that estimated ps at the date of approval of these finauciak stztements. The Company will
contivue to closely monitor material changes in markets and Fatere cconemic conditions.

Ajay Sardanz Associates For and on behalf of the Board of Direciors of
Chartered Accountants Indiabulls Asset Management Company Limited
Fiem Registeation No.016827N
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Rahul Mukly VeehoshiGurest Gandhi Prectinder Virk
Partner Wikole dme Lisector Direcior
Membership No. 099719 DIN ;87100750 DIN : 02393827
Gurugram, Haryana, June 19, 2020 Munba/ - June 19, 2020
[tita Kaushik Satisli*§innani
Company Seeretary Chief Financial Officer

Mumbai/” Sune 19, 2020



