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Independent Aunditor’s Report

To The Members of
Indiabulls Holdings Limited

Report on the Audii of Standalone Ind AS Financial Siatements
Opinion

We have audited the accompanying standalone Ind AS financial stalements of Indiabulls Holdings
Limited {"'the company™ which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equily, and
the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accourting policies and other explanatory information (hereinafter referred 10 as “the standalone
financial statements™),

In ouwr opinion and to the best of our information and according to the explanations give o us, the
aforesaid standalone financial statements give the information required by the Companics Act, 2013
JAccounting Standards preseribed under section 133 of the Act read with the Compantes (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS™) and ather accounting principal generally
accepled in India, of the state of affairs of the company as ar March 31, 2020, the loss and total
comprehensive income, change in equity and its cash flows for the year ended on that date.

Basis for opinion

We conduct our audit of the standalone fAnancial statements in accordance with the Standards on
Auditing specified under section F43(10) of the Act (8As). Our responsibilities under those Standards
are further deseribed in the Awditors Responsibifities for the Awdit of Standalone Finaneial Statements
section of our report. We are independent of the company in aceordance with the Code of Ethies
issued by the Institute of Chartered Accountants of India (JCAL) topether with the independence
requirements that are relevant to our audit of the standalone financtal statements under the provisions
of the Act and the Rules made thereunder, and we have Tatfitled our other Fihical responsibilities in
accordance with these requirements and the ICAs Code of Ethics, We believe that audit evidence we
have obtained s sulficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Divectors is responsible for the preparation of the other information. The
other information comprise the information included in the Management Discussion and Analysis,
Bouard’s Report including Annexures to Board Report’s, Business Responsibility Report, Corporate
Governanee and sharebolder™s Information, but does not include the standalone financial statements
and our auditor’s report thereon,

Our opinion on the standalone fnancial statements does not cover the other information and we do
nol express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is 10 read the
other information and, is doing 50, consider whenever the other inforination 15 mutertally inconsistent
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with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears 10 be materially misstated.

f based on the work we have performed, we conclude thal there is o material misstatement of this
other information, we are required o report the fact. We have nothing to report in this regard.

Managemeat’s Responsibility for the Standalone Firancial Statements

The Company's Board of Pirectors is responsible for the matlers staied in seclion 134(5) of the
Companies Act” 2013 (“the Act™) with respect 1o the preparation of these standalone (inancial
Statements that give a true and fair view of (he financial position, financial performance, total
comprehensive income, cash Hows and changes in eguity of the Company in aceordance with Ind A8
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounling records tn accordance with the provisions of the Act for
saleguarding of the assets of the Company and for prevemting and detecting frauds and other
trregalarities: selection and application of appropriate accounting policies; making judgments and
estimate that gre reasonable and prudem, and design implementation and maintenance of adeguate
internal financial controls, that were aperating effectively for ensuring the accuracy and completeness
of the accounting records, relevant o the preparstion and presentation of the standalone [nd AS
linancial statements that give a true and fair view and free from material misstatement, whether due 1o
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the poing concern basis of accounting unless management cither intends o
liguidate the company ot 1o cease operation, or has no realistic alternative but 1o do so.

The board of directors are responsible for overseetng the Company’s financial process,
Auditor’s Responsibilities for the Audit of the Standzlone Financial Statements

Our obhjoctives gre Lo oblain reasonasble assurance about whether the standalone financial statements as
& whole are free from material misstatement, whether due 0 fraud or error, and to issue an audilor's
report that includes our opinion. Reasonmable assuwrance i3 a high level of assurance, bt s not a
guarantee that an audit conducted in accordance with SAs will always detect & material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
ar i the aggregate, they could reasonably be expected w influence the economic decisions of users
tlaken on the basis of these standalone Ninancial statements. ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticiam throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standafone financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
and oblain audit evidence that is sufticient and appropriate o provide a basis for our opinion,
The risk of not detecting o material misstatement resufting from fraud is higher than for one
resulting from error, as fraud may involve collusion, lforgery, intentional  omissions,
misrepreseniations, or the override of internal control,

e Obtain an undersianding of internal financial controls relovant 1o the audit in order (o design
audit procedures that are appropriate in the circumstances. Under section 303X of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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+  Evuluaie the appropristeness of accounilng policies used and the reasonableness of
accounting estimales and related disclosures made by management,

+  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether o material uncertainty exists
related to events or conditions that may cast significant doubt on the Company™s ability to
cominue as a going concern. |7 we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standatone financial
statements or, if such disclosures are inadequate, to modify our opinion. Owr conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company 1o cease W continee as a going concern.

e [valuate the overall presentation, structure and content of the standalone financial statements,
including, the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standatone financial statements that, individoally
or in aggrepate, makes it probable that the economic decisions of a reasonably knowledpeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the seope of our audit work and in evatuating the resubts of our work: and (11) 10
evaluate the eftfect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any stgnificant deliciencies in
internal controb that we idemify during our audit.

We also provide thase charged with governance with a statement that we have complied with relevan
ethical requirements regarding independence, and 10 communicate with them all relationships and
other matters that may reasonably be thought (o bear on our independence, and where applicable,
redated safeguards. :

From rthe matters communicated with those charged with governance, we determine those matiers that
were of most stgnificance in the audit of the standalone financial statements of the cureent period and
are therefore the key audit matters. We deseribe these malters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circimstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest beneflits of such
communication.

Report on Ciher Legal and Regulatory Requirements
b As required by the Companies {(Auditor’s Report) Order, 2016 (“the Order™, issued by the

Central Government of [ndia in terms Section 1431 1) of the Companies Act, 2013, we give
in the *Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order,

[

As required by section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the toformation and explanations which (o the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so lar a5 iv appears from ot examination of those books,
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)

d)

&)

2)

The Balance Sheel, Statement of Profit and Loss (including other comprehensive
income), the statement of change in equity, and the Cash Flow Stalement dealt with by
this Report are in agrecment with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

O the basts of the wrilten representations received from the directors as on March 31,

2020 taken by Board of Dircctors, none of the director is disqualified as on March 31,
2020 from being appointed as directors in terms of section 164(2) of' the Act,

With respect o the adequacy of the internal financizl controls over financial reporting of
the Company and the operating effectiveness ol such controls. refer to our separate report
in “Annexure-B7, Our report express an unmodified opinion on the adequacy and

operative effectiveness of the Company’s imternal financial controls over financial

reporting.

With respect ta the other matters to be included in the Auditor’s Report in aceordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2004 a5 amended, In our
opinion and to the best of our information and according to the explanations given to us:

i) The Company does not have any pending Btigations which would impact its
standalone financial position.

i) The Company did not have any long-term comtracts including derivative contracts
for which there were any material foresceable losses,

iii) There were no amounts which were required (o be trapslerred to the investor
Education and Protection Fund by the Company.

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

Sumit Garg
{(Partner)
M. Nou: 5306945

Mace: New Delhi

Date: June 29,2020

UDIN: 20500945AAAA L6978
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ANNEXURE A TO INDEPENDENT AUDITORS® REPORT

{Referred to in parggraph 1 under *Report on Other Legal and Regulatory Reqairements’

(i}

(i)

(i)

(iv)

v}

(v)

{vil)

(viil)

(ix)

(%)

HL — Audil Report for the year ended March 31, 2020

section of our report to the members of [ndiabulls Holdings Limited of even daic)

The Company does not have any fixed assets; accordingly, the provisions of clause 3() of e
Order are not applicable 1o the Company.

The Company does not have any inventories; accordingly, the provisions of clause 3(i) of the
Order are not applicable to the Company.

As informed, the company has not pranted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the Companies Act,

applicable 1o the company,

The Company has been complied ald the provisions of Section 185 and 186 in respect of loans,
investments, guarantees, and securily,

in our opinion and according 1o the information and explanations given to us, the Company has
nat gecepted any deposits within the meaning of directives issues by the Reserve Bank of india
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. No order has been passed by the Company Law Board of
National Company Law Tribunal or Reserve Bank of India or any Courl or any other Tribunal.

To the best ol our knowledge and as explained, the Central Government has not specilied
maintenance of cosi records utder sub section (1) of seclion 148 of the Companies Act, 2013
For the products of the Company.

(a) According to the information and explanations given o us and on the basis of our
examination of the records of the Company, amounts deducted / accrired in the books of account
in respect of undisputed statutory dues inchrding Provident Fund. Employees” State Insurance,
ncome-tax, Sales-tax, Service lax, duty of Customs, duly of Excise. value added tax and cess
and any other siatutory dues lo appropriate anthonity have generally been regularly deposited
during the year by the Company. According to the information and explanations given to us, no
undispitted amounts payable in respect of Provident Fund, Employee’s State Insurance, Income-
tax, Sales-tax, Service tax. Duty of Customs, Duly of Excise, Value Added Tax and Cess and
other statutory dues were tn arrears, us at March 31, 2020 for a pertod of maore than sis months
from the date they became payable.

{b) According to the information and explanations given 10 us and the records of the Campany
gxamined by us, as at Mareh 31, 2020, there are no dues of sales tax or service tax or duty of
customs oF duly of excise or vatue added tax which have not been deposited on account of any
dispute.

The Company has no ducs in respect of a financial institution, bank, Government or debenture
holders.

The Company has not raised any money by way of Inittal Public Offer or lurther public offer
(tnciuding debt instruments) and term loans.

Based on the audit procedures performed and the information and explanations given © us, we

report that no fraud on or by the Company bas been noticed or reported during the year nor have
we been informed of such case by the management,
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(xi)

(xii)

{xh1)

(xiv)

{xv)

{xvi)

The Company has ol paid any managerial remuneration therefore the provision of Section 197
of Companies Act 2013 has not been applicable,

The company is not a Nidhi company, therefore the provisions of paragraph 3{xii) of the order
is not applicable.

Accarding to the information and explanations given o us and on the basis of our examination
of books of accounts, the company has not granted any loans secured or unsecured, Lo
companies, firms and other parties listed in the cegister maintained section 177 and 188 of
companies Act 2013, Consequently, the provisions of the order are not applicable to the
campany.

Company has not made any preferential allotment or private placement of Shares or fully or
partly convertible debentures and hence reporting under clause (xiv) of order is not applicable to
the Company.

Company has not entered into any ton-cash transaction with divectors or person connected with
him and therefore the provisions of section 192 of the Companies Act’ 2013 has been complied
with.

Company is not required to be registered under section 45-1A of the Reserve Bunk of India Act
1934,

For Sumit Mohit & Company
Chartered Accountants

FRN:

021502N

Sumit Garg
(Partner)

M. No.: 306945
Phace: New Delhi

Datc:

June 29, 2020

UDIN: 20506945AAAAEQ6YR
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ANNEXURE B TO INDEPENRENT AUDITORS’ REPORT

(Referved to in paragraph 2(f) under ‘Report on other Legal and reguladory requirements’
seetion of our report to the members of Indiabulls Holdings Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Holdings
Limited, (“the Compamy™} as of March 31, 2020 s conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibitity for Enternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal comtrol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India CICAL). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of refiable financial information, as required under the
Companies Act, 2013,

Auditors® Responsibility

Qur responsibility is o express an opinjion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAL and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 10 the extent applicable to an audit of internal financial controls, both applicable 1o an audit of
[rternal Financial Controls and, both issucd by the Institute of Chartered Accountants of ndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maimained and if such controls operated effectively in atl
malerial respecs.

Our gudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over linancial reporting and their operating effectiveness. Qur audit of
internal finaneial controls over Anancial reporting included oblaining an understanding of internal
financial controly over Tinancial reporting, assessing the risk thar a material weakness exists, and
testing and evaluating, the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidenee we have obtained is sulficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding 1he reliability of Tfinaneial reporting and the preparation of
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standalone Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over finuncial reporting tncludes those
policies and procedures that () pertain 1o the maintenance of records that, in reasonable detail,
accuwrately and fairly reflect the ransactions and dispositions ol the assets of the company; (2) provide
rcasonalie assurance that ransactions are recorded as necessary to permit preparation of standalone
Ind AS financial staternents in accordance with generally accepted accouting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisttion, use, or disposition of the company's assets that could
have a matenal effect on the standalone Ind AS financial statements,

Inherent Limitations of Internal Financial Contrals Over Financial Reporting

Because of the inberent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future perfods are subject o the risk that the internal
financial control over financial reporting may become inadequate because of changes tn conditions, or
that the degree of compliance with the policies or procedures may. deteriorate.

Opinion

In our optnion, the Company has, in all material respects, an adequate imternal Nnancial controls with
reference to Financial Statements and such internal Gnancial controls with reference to financial
reporting were operating effeetively as at 31 March 2020, based on the criterin established by the
Company considering the essential components of internal controd stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issuad by the Institwe of Chartered
Accountanis of India,

For Sumit Mohit & Company
Chartered Acconntants
FIRN: 021562N

sumit Garg

{(Partner)

M. No.: 506945

Place: New Pethi

Erate: June 29, 2020

UDIN: 20506945AAAAEQGYTS
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Indizbulls Heldings Limited
Balance sheet as at March 31, 2020
{All Amount in Ra, Thousands, except for share data uniess state otherwise)

As at As at
Notes March 31, 2020 March 31, 2019
(Amaunt) {Amaurit)
ASSETS
Non-current assets
{a) Financial assels .
(i} Investments , 3 soe0n 500.00
500.00 £00.00
Current assets
{2) Financial assets
(i) Cash and cash equivaterils 4 576.88 599.20
(b) Other current assets i - 0.28
576.88 599.48
TOTAL ASSETS 1,076.88 1,099.48
EQUITY AND LIABILITIES
Equity
{a) Equity share capital & 1,500.00 1.500.00
{b} Other equity 7 (452.62) {433.66)
Total Equity 1.047.28 1,066.34
Liabilities
Non-current liabilities
{8) Deferred tax liabililies -
Current liabilities
{1) Financial liabilities
(i) Other current liabilities ] 28.50 29.50
{b) Currant tax liabilities (net) 9 - 364
29.50 3314
TOTAL EQUITY AND LIABILITIES . 1,076.88 1,099.48
Summary of sighificant accounting policies 2
The accompanying notes are an integral part of the financial slatement
As per our report of even date
Far Susmit Maohit & Company For and on bebalf of the Board of Directars of

Chartared Ascountants indiabulls Holdings Limited

FRN: 021502N
: a )
@C ﬁak““q” &QQ@V} ,/
Ran {

e -

Surmit Garg

Ravjj;*qlt Sharma Praveean Kumar
Parrier Diréctor Oirector
M. MNo. bOGS45 [N Q7162530 [IN: 67088611
Fiace: New Delivi Place; New Delhi

Date: June 29, 2020 Date: Jyne 20, 2020



Indiabulls Holdinas Limited

Statement of profit and loss for the year ended March 31, 2020
(All Arnount in Rs. Thousands, excepl for share data unless state otherwise)

For the year ended For the year ended
Notes March 31, 2020 March 34, 2019
. . {Amaunt) tAmaoiunt)
Income
. Revenue from operations . .
i, Otherincome 10 3296 40.93
. Total Revenue 32.96 40,93
V. Expenses
Finance costs 11 0.98 -
Other expenses 12 41.35 31.60
Total Expenses 42.33 31.00
V. Profit{loss} before exceptional iterms and tax {[H-1v) (9.37) 5.93
Vi Exceptional iterns - -
Vi, Profit/(loss) before tax {837} : 8,93
VIl Tax expense
(1) Current tax 13 - 3.64
{2} Prior year tax adjustment 9.50 -
(3) Deferred tax - {1.05)
Income tax expense 9.59 2.59
X Profit/{loss) for the year' (V- i {(18.96) 7.34
X.  Other Comprehensive Income
A ttems that wilt.not to be reclassified to protit or loss: N -
B. ftems thal wilf be rectassitied to profit or loss - -
Other Comprehensive Income (A+R) .
Xl Total Comprehensive Income for the year (IX+X) . (18.96) 7.34
Xl Earnings per equily share 27
(1) Basic (in INR} (©.13) 0.08
{2) Diluted {in INR) (0.1 0.03
summary of significant avesunting policies. 2

The accompanying notes are an integral part of the financial statement

As per our report of even date

Far Sumit Mohit & Company For and on behalf of the Board of Directors of

Charered Accountants Indiabuils Holdings Limited

FRN 021502N :

b g (?; J Mﬂ’ @QFA\’V

, ) /

Sumit Garg RaviDutt Sharma Rana Praveen Kumar
Partrer Director Dirgctor

M. Mo. 506845 DIN: 07162530 DIN; 07088611
Place: New Dalhi Place: New Dedhi

Date: Juna 29, 2020 Pate; June 29, 2020



Indliabulls Holdings Limlied
Cash Flow Statement for the year ended March 31, 2020

(Al Amount in Rs, Theusands, exeept for share data unless state otherwise)

Farticulars

Far the yaar ended
March 31, 2020

Far the year ended
March 31, 209

A Cash flows from operating activities
Total Comprahensive Income before tax
Adjusimeanis for;
Profif on redemplion of units of mutual funds
Unrealised Income / Gain on Current tnvestmeants
Interest on fixed deposit '
Provigion for diminution i value of investments
Gpearating Loss before working capital changes
{Pecrease) f Increase in othar current liabilities
(Decraase) / Increasa in current assels
Cash generated from{used in) operations
Taxes Paid
Met cash used in operating activities

B Cash flows from investing activities
tnvestment in unils of Mutual Funds
Interast received on fixed deposit
Profit on redemption of units of mutual funds
Net cash used in investing activities

C  Cash fiows from financing activities
Net cash generated from {used In} fioancing activities

D Net decrease in cash and cash equivalanis {A+ B +0)

£ Cash and cash eguivalents af the beginning of the year

F  Cash and cash equivalents at the end of the year {D + E )

Summary of significant accounting policies {Refer Note: 2]

(Amount) {Amount)
{9.37) 9.93
(32.85) {40.65)
(0.11) (0.28)
{42.33) (31.00}
0.28 -
(42.08) {31.00)
(1323 -
{56.28) {31.00}
- 579,07
0.11 -
32.85 40.65
32 .96 - gfo.72
23y — hhB.gZ
539,20 10.48
576,05 599.20

The accompanying notes are an inlegrat pan of the financial stalemeants.

Az per our report on even dats

For Sumit Maebit & Company
Chartered Accountants
FRN: 021502N

Sumit Garg
Parttner
M. No. 506943

Mace. New Delhi
Date: June 29, 2020

For and on behalf of the Board of Directors of

of Indiabulls Holdings Limiled
‘ oy
¢ Wﬂ/ \ Sy
.Rana Praveen Kumar

Rayt-Dutt Sharma
Director Dirgctor
DIN: 07162530 DIN: DPOBBGT

Place; New Delhi
Date: Jung 29, 2020



indiabulls Holdings Limited

Statement of Changes in Equity for the year ended 31 March 2020
{All Amiountin Rs. Thousands, except for share data uniess stale otharwise)

{A) Equity share capital*

: Equity Shares
Particulars Number Amount
Balance as at April 01, 2018 160,000 1,600.00
Changes in equily share capital during the year -
Balance ag at March 31, 2018 N 1,600.60
Changes in equity share capital during the year | - -
Balance as at March 31, 2020 150,000 1,500.00
" Refer notena. 7
(8) Other Equity*
{Amount)

Description Reser\{es and Stljrp!us; Qther ) Total

Retained earnings comprehensive
Balance as at Apri) 01, 2018 {441.00) - {441.00}
Profil for the year 7.34 - 7.34
{Other comprehensive income {net of tax) . . -
Balance as at March 31, 219 {433.66) - (433.66)
Erofit for tha yaar {18,96) - {18.95)
Other comprehensive income (net of tax) - . -
Balance as at March 31, 2020 (452.62) . . (452.62)

* Refer note no. B

Summary of significant accnunting poticies [Refer

Nole: 2]

The aceompanying notes are an integral pant of the financial siatemenis

As per our report of even dale

Far Sumit Mohit & Company
Chartered Accountanis
FRHN: 021502N

o
=

Sthmit GGarg
Partnar
M. No, 506845

Place: New Dethi
Date; June 28, 2020

For and on behatf of the Board of Directors of
indiabulis Holdings Limited

& ~ hedCn .
Rayi‘Dutt Sharma

Director
DN 07162530

fana Praveen Kumar
Birector
DiEN: 07088611

Place: New Delhi
Drate: June 29, 2020




Indiakulls Holdinga Limited
Notes to financial statements for the year encted March 34, 2020

Nota ;1
Gorporale information:

Indiahuils Holdings Limited (the Company”) was incorporaled as a wholly owned subsidlary of Indlabulla Houslng Finanee Limited ("IMFL™) on April 07, 2010 vida
ragistration No U7414081.2010PLGC201276 and is vl 1o commenca its businass activities.

Note : 2
Summary of sigeificant accounting policles:

1) Genaral information and stalement of campliance with 1nd AS

These Hnancial statements Clinancial statemants) of the Carmpany have been propared in accordance with the Indien Accounting Standards as notified undar section
133 of the Companias Act 20%3 read with tha Companies (Indien Accounting Standerds) Rules 2015 {by Ministry of Corporate Alfairs {'MCA"Y). The Company has
uinformty applied the accounting pelicies guring the peripds presented,

The financial statemenis for the year endad 31 March 2014 wara authorized end epproved for issue by the Board ot Olrectora on 28 June 2020,

it} Hasis of preparation

These tinanclal stalements have been prepared in indian Rupes wiich is the functional corrency of the Company. These financial statements have been prepared on
historical cost basis, except for certain tinancist instrements which are measurad at fair vaiue or amortized cost at the end of each réparing period, as explainad in the
accounting policios below. Historical cost is generally based on the fair valuo of the considaration given in exchange for goods and serviees, Falr value is the price that
would be recaived 10 aefl an azaet ar pald o (rangfer a llabilily i an ordedy transaction between markat participants at \he measurement date.

The statemeant of £ash flows have baen prapared under indirect meathod,

it} Use of estimates and judgements
In preparing thase ind A% financial statements, managemant has msade judgements, astimates and assumplions hat affect the appication of accounling palicies And

ne roported amounts of assets, liatiitios, incormne and axpenses. Attual results may diffar from these estimales. Estimates and undarlying assumptions are reviewed cn
an ongeaing basis. Revisone to acconnting estimatas are recognizad prospectively,

Estimation of uncartainties relmting to the glabal haaith pandemic fram COVIR=19 (COVID-19):

The Company as consigered the pagsibla effects that may resoll from the pandertic relating to COVIR-19 an its business operations and financial positics, based on
its ravigw of current indicatars of fulure economic condilions. The impact assossment of COVID-18 is a continuing process given the uncerteinties associated with ia
nature and duralion and accordingly the tnpact may be diferant fromt that estimated aa at the date of approval of these flanncial stalements. The Company will tontinug
o manitor any malérial chinges o fuiure scongmic conditivns.

iv} Revenue recognition
Revenue is recognized vpon transfer of control of services ("parformance cobiligations™) to cuztomers in an amount that reflects the consideration the Campany has

roceived or axpacls to receive in exchange for these sorvices ("transaction price™). When there is uncerainty as {o collectability, reveua recognition is postponed until
sUCh uneertainty |3 rescived,

Ravanue is measured based on the transection price, which is the consideration, adjusted for volume diecounts, rebates, echeme allowances, price concessions,
incentives, and returng, IF any, as Spedilied in the conlracts with the customers. Revenue excludes taxes collected from custormdrs on behelf of the government.

Accruala for discounts/|nceniives and returna are estimated (using the mosat likely method) kased on accumulated expenance and underlying schermes and agreements
with cuslomars.

The Company has sdopted Ind AS »~ 115 Reverus from contracts with custormers, with offect from 15t April, 20618, $nd A5 - 115 establishes principles for reporiing
Information about the nature, amount, timing and unceriainty of ravenuas and cash flows arising from the capltacts with ils cuslomers and replaces Ind AS 18 Raverue
and Ind AS 11 Construttion Gontracts.

The Company has adopled ing AS - 115 uaing Use cumulative elfect method whereby the affect of applying this slandard is recognized at the date of inftial application
(i.e. 151 April, 2018). Accordingly, the comparativa information in the Gtandatone Statemant of Profit and Loss is not restatad. Impact an adoption of Ind AS - 115 is not
miaterly,

Dividend incame i recetdod whar the right o recaive payment is estabiished. Interest income is recognised using the effactive interest maethod.

v) Leasea

The Company assesses at coniract inceplion whether a contract is, or contains, 8 ease. That ia, if the cantract conveys tha right to contol the yae of an identified asae
for & perit of time i exehange for cansiderabion,

Company as & Iees0e

The Compeny applies a single recognition and measurement epproach for ail Imases, except for short-term leases end leases of low-value assats. Tha Company
recagnizes lessa liabillles 1o make lease payments and right-oi-use asaets represanting the right {o use the underlying assets.

{1} Right-of-use Asseis (ROU Assels)

The Compary racognizes right-of-use assels at the cornmencement date of the kkase (i.e., the date the underlying asset is available {or use). Right-of-Lsa agsets are
measuted at cpal, less any accumulated depreciation and tmpairment lossas, and adjusied for any remeastrement of [eass liabities. The cost of right-of-use assels
includes the ameunt of lease liabilities recognized, initial direct costs tncurred, and jease payments made at or befare the commencemenl date [eas any lease incentives
received, Right-of-use assets are deprociated on a straighl-kne basis over (he shorler of the lease term and the ostimatad usefut livas of the assets. If ownership of the

leased asset tranalera 10 the Company at the end of the (eaze term o the cosl reflects the axercise of & purchase option, depraclation is cakulated using the sstimated
uaeful life of the asset.



Indiabuliz Heldings Limited
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(il} Lease Liskilities ‘

Al the commencement date of the leass, the Gompany recognizes lease Aabilities measurad at fhe aresont value of jeass paytments fo be made over the leasa torm.
Tha lease paymente Include fixed payments {including In substance fixad payments) less ary lease incentives recelvable, variable lease paymentz that depond on an
index or a rate, and armounts expected to be paid under residual velue guarantees. The loasa paymenls alse include the exercise price of &4 purchase option raasonatly
CRAatn 1@ be exercized by the Company and payments of panalties far terminating tha leese, i the sase lerm refiecis the Company oxercising the option to terminate,
Variable leasa payments that do not depend on an index or & rate are recopnized as expensos (unless they are incurred to produce invatores} I ihe pariod in
which the event or conditien that Iggers the payment occurs. tn calculating the present value of lease paymerits, the Company uses itR incremontal borrowing rate
at the Ipase commencament dule bocause the intarest rate implicit in the lease is not readily determinable. Afler tha commeneement date, the amount of lease datililes
is inereased fo refloct the accration of interest and reduced for the laase paymants made. In addition, the carrying amount of Jease liabilitios is romeaaured if thare it &
rmodification, a change in Yhe lease teon, a change in the lasse payments (6.5, changes fo fulure paymenls resuiting from a change in an index ar rale used lo
determine such lease payments) or @ change in the aseessment of an option to purchase the undenying asset, Loase fiabilty and ROU assals have beon separalaly
presented in the Balance Sheet and teaae paymenis have been classifled as financing eash fows,

(1il) Short-term leases and lbases of lovw.value assets

The: Company applies the shorl-tarm lease recaghition ¢xemption to its shor-term leases (e, those lascs that have a lease tarm of 12 manths of jess from the
commancemant data and do hot contin 4 purchase option). it also appiles the lease of low-value assets recognition axemption to leases of office aquipment that are
congidered ki be low value. Lease payments on sharl-lerm leases and feases of low-vaits Assets are reognited A% oxpense on 8 straight-ine basiz over the legss lerm,

Company a% a lessor
Laases in whith (he Company doss not fransfer substantially afl fhe risks and rewards incidental to awnership of an 4ssot are classified as operating laases, Rental
income arising is accounted far an 8 straightine basis over the laase terms, (nitial direcl costs incurrad in negotiating and arranging an operating lease ara added 1o the

carrying amuunt of ihe loased asset and recogaized aver the |case torm on the same hasls aa rental incorme. Contingant tents ara recagnized as feventue in the pariod
in which they are earned,

vi} Cost retognition
Coata and expenses are recegnised when incurred and have been ¢lassified according to thair nature.

vil} Forelgn curency

Fareign eurrency transactions are recarded at exchange rites prevailing on the dale of the transaction. Foreign currency danominated monelary assets and iiabilitins
ara ratransfatad al (he exchange rate prevalling on the batance sheet dale arid exchange gains and losses arising on setllement and restaterment are recogniaed in the
slatement of profit and loss. Non-monetary assets and labilities that are measurad in tarms of bistorical cost in fareign currenciea ara nat ratranslated,

Viil} Income taxes

Income tax expense comprisas current tax expense and the net change in tha deferrad tax asset or Nabilily during the year. Current and deferrad taxes are rocognisad
in statement of profit and kiss, excepl when they relata fo ilema that are recogiised in olhor comprehensive incama ar directly in equity, in which caze, the current and
dafeead 18x are atso recognised In pther comprehensive income or directly in aquity, respectively.

Deferred income texes

Deferred income tex ia recognised uging e balancs sheel approach. Deferred incame 1ax asssts s liabifities are recognised for deductinle and taxable lemparary
dilterences arising betwoer the tax basa of assets and labililes and their catrying amount, excapt when the deferred incoma tax arises from the inltlal recognition of an
assot or liability in & transaction (Bat is not 4 business combination and affecls nejther accouhling nor laxable profit or loss at the time of the transastion.

Deferred intome tax 2ssols are recognised to the extent that  is prabable that \axable profit wit be available against which the doductible temporary difterences and the
carry forward of unused (aX ¢redits and urusoed tax losses can be utilisad.

The carrying amount of deferred income 1ax as481s 15 reviewed at each reporting date and reduced to (s extunt that it is no longar probable thal aufficient taxable profit
wlll be available ta allow all or part of the daferred income 1ax agae o be wlilised.

Deferred lax assets and liabiities sra measured using substantively enacted tax rates expected ta apply fo taxablo incoma in the years in which the temporary
diffarances are expected (v be recaived or settled.

Deforred tax assals include Minimum Altemative Tax (MAT) paid in accordance with the lax laws in ladia, t the extent it would be availabie for set off against futura
curvent income tax labilily. Accordingly, MAT s recognised as dafered {ax asset in the balance sheet when the geset tan be measurad reliably and it iz probable that
the futura economic benelil associated with the asset will ba realised,

ix} Finanegial instivmonts

L Financial assets

Initial Rocognition and Measuramant

Financipt pasels de recognised whan the Company bacomes a parly ta (he contractual provisions of the inatrumant, Financial assets ara inifially measured at falr value,

Transaction costs that are directly atirthitable to (he acquisition or issue of financial assets (othet than financial assats at fair value through profit ar lovs) are added 1o
or deducted from the lair value measured on initial recognittan of financisl peset.

Cash and cash equivdlants

‘The Company considers all highly liguid financial insirumeants, which are raadily converible inte known amounts of cash thal ars subject to an insignificant risk of change
i value and having original maturities of three manths or less from tha date of purchase, 1o be cash equivaients. Cash and cash equivatents consist of balances with
banks which are unrestricled for withdrawal and usaga.

Subsequent Maaaurement
Financial assets at amortined cost
Financial aszots aro subsequently measured at amortised cost if these financial asseta are hald wihin & business whosa objective ia 1o holg these assots 1o collect

conlraciual cash flows and the contractual terms of the financiat aseets give rise on specificd dates to cash flowa that are salely payments of principal and Interest on the
principal amount cutetanding.

Flnanciat assals at falr value through other comprehensive Incoma

Financial assets are measured st fair vatue thraugh other comprehensiva incoma if these financial assols are held within & business whose objective is achleved hy
both collecting contractual cash flows on specified dates Ihat are sdlely paymonts of principal and interest on tha principal ameunt awtstanding and selling financial
assets.

Tha Company has made an irevacable election to present subsaquant changes in the falr value of equily investments ot held for trading in othar comprehensive
income.
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Financial assets at fair valug through profit or loss

Financiil assets are measured at fair vius through profit or lass uniess ihey are measured al amortised cost or at fair value thraugh oihar comprehensive income on

initial recognitian. The ransaction costa directy attriputable o the acquisition of financipl assets and liabitties ab talr value through profit or loss ate ymmedislely
recagnised in statoment of proti andg logs,

Etjiity instrumanta

An aquity instrument is a contract that evidenses residual interest in the aazels af the Company after deducting ak of its liawilitiss. Equily instruments issued by the
Company are recognised at the proceeds roceived rat of direct issua cost,

Impairment of Financial Asset

The Company agsesses it wach date of balanca sheet whather a financial asset or o group of financial Bssets (s impaired, Ind AS 109 roquires oxpocled credit loases to
b theasured through a loss allowanca. In determining the sllewances for doubtiul trade raceivablea, the Gompany has used a practical expadiant by computing thi
axpected credit losa allowanca for frade caceivables based on a provision matrix. The provizlon matrix takes into eccount historical cradil loss experlance snd is
adjuzted far forwasd tooking inforreation. The axpeciad credit losz allowance is Based on he ageing of tho receivablesa that are due and aliowance rales used in the
pravisian melrix. For all other financial assets, expecled ¢radit Insse% are moasured at an amount egqual to the 12-monpths expected credil losses or at an amount egual
to the life me expected credit [nesas it the: sredit risk on the financial asset has increased signiticantly 2ince taitial recagnition.

Daracognition

Tha Company derecogrizes a financial asset only whan the contractual rights to the cash flaws fiom the asset oxpire, or when it transfers the financial assat and
asubstantially ait the risks and rewards of ownership of the asael to another entity.

Ii. Financlal Liabilities

Initial recognition end measurament

Financial tiabilities are classified, al initial recagnition, as financial liabiities at fair vaiue through profit or loss, borrewings, payables, or as derivatives designalad as
hedging Instrurnents in an effeclive hadge, ss appropriata, All finaneial Habilities are recognized initially 8t fair value and, in the case of botrowings and payables, nat of
directly atiributable transaction costs. The Company's financial liabilithes inchsde rade and ather payables.

Subsequent measurdmont
The measurement of financial ltabilibes depends on their classification, as deacrbed helow

Financial liabilities at amornlzed cont
Afler initlal messuremen!, such financia! Habilitles are subsequently measured at amortized cost using the EIR methed, Gaing and lusses are in profit or lose when the
liakilities are derecogrized a4 well us through the EIR amortizalion process Amertized cosl is ealeulated by taking info secount any discount o premium on acquisition

end fees or cosls thal are an integral part of the EIR. Thi EIR amortization |a inclyded in finance costs in the profit or loss. This category ganserally apples 1o Lade
payables and other centractual liabilities.

Financial fiabilities at falr vaive through profit or 105s

Financial liabiities at fair value through profit or iosa include finaneial Siabililies held for brading and financial lisbilites deslgnated ypon inite) recogniticn as at fair value
through profit or loas. Financial abiities are classified as held for trading if they are tneurred for the purpose of repurchasing in tha near lerm. This category alag
includes derivative: financial instrumants entered into by the Campany What are nal desigrated as hedging instrumeants in hadge ralationships os definod by ind-AS 108.

Gains or losses on fiatilities keld for frading are recognizad in the profit or lnas,

Financiat liabilites designaled upen initial recegnition at fair value theougn prefit or toas are desighated at the initial dato of recognition, and only if the criterin in Ind AS
108 are satisfind. For liabilities designated as FVTPL, fair value gainsflosses attributable to changes in own credi risk are recognized in OG). Those gains/losses ara not
subsequeatly (ranafesred to grofit and loss. However, the Company may transfar the cumulative gain or liss within equity. Alt other changas in fair value of ziuch liability
are recognized in the statement of profit or Ipas, The Campany kag not designated any financial lisbifity as at fair vatua through profit and loss.

Darecognition
A fitrunciat lisgbility 15 derecognized when the obligation under the llability 15 discharged or cancelled or oxpires. When an existing financial liabilily 1% replaced by anothar
frem the same lender on substantially different torms, or the terms of an existing liabifty are syhstantially modified, such an exchange or modilication s treated as the

dergcognifion of the criginal liability and the recognition of a new liability. The difference in the respective carrying amounts i$ recognized in the statemant of profit or
055,

u} Provigions and contingent liatilities
A provision is recognised whan the Company has a prasent obligation 8% & resuit of past event and it is probable that an autfiow of reseurces will be requirad to settl
the obligaticn, In respect of whish & reliatie estimate can be made. These are reviewed at each balange sheet date and adjusted to reflsct the current beat estimates,

Contingent abililes are disclpsed when there it & possible obligation arising from past events, the existange of which will be confirmed only by the ocourrence or Aan-
QueuFrente of O or more uncertain future ovents not wholly within the central of the Comaany or & present obligation that arises from past evenla whera it is either naot
probable that an outflow of resources will be required to setlfe the abligation or a reliable estimate of the amaunt cannot be msde, Gontingenl assets are neithar
recognlsed nor discinged in the financial stalements.

xH Investment in subsgldiaries
Investment in aubsidiaries gre measured sl cost less impairment loss, if any.

xii} Property, plant and eguipment

Property, plant and equipment are stated at cost comprising of purchase price and any initiat directly attributatie cost of bringing the asset o its working condition for ils
Intended wse, less accumulated depreciation (other than freehold land) and impatrment loss, if any,

Depreciation is provided far propenly, plant nd equipment on & steaight line basis so as to expensa the cost (258 residual value gver their estimated vseful lives based

o a techrical evaluation. The estimated useful lives and residual value are reviewet at the und of sach reporing period, with the effect of any change in estimate
accountad for on & proapectiva basis,

Assels hald undar thianee lease aie deprociated over the shorer of the lease term and their usefu! bves.

Depraciation is not fecorded on capitat work-in-progresa uniit construction and installation is complote and iha asset is ready for its intonded use.
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i} ltangible assets
Intangibie assets purchased are measured at <tst as of the data of acquisitian, as applicable, less ascumulated amortisation #and aceurmuated impairment, If any.

Intangible assets conaiat of rights unter fcensing agreemant and seltware lleences which are amortised over licenze periad which equatas the useful lifa ranging
betwae); 2-5 y2ars on a straight lina basis over the parlad of its scanomic useful fife.

xiv} Impairment of Non-financial agsals

Tangible and intangible assets

Fropery, pist and equipment and intangible aasets with finite life are evalyated for recoverabfity whonever thare is any Indication that their carrying amaurits may not
e retoverable. if any such indlcation axists, the recoverstie amount (8. higher of Ihe fair value tess cost to salf and {he yalte.in-yse) is determined on an individuat
assat basia unleas the assat does not generate cash flows that are largety indapendent of those from olhat assets, I such cases, the recoverable amount is determined
tor tne Cash Generating Unit (CGU) to which the assst betongs.

If the recoverable amaunt of an &ssel (or GG is aslirated to be less than its carrying amount, the carrylng amount of he azset (or CGU)Y is raduced to its recoverable
amoditl, An impairment l0ss is recognised in tha statement of profit and loss.

xv) Employes henafits
(i) Dafined benofit plans
Fa detined benefit plans, {he cost of providing benefits is gatermined using the Frojectad tinll Credit Methed, with actiarial valuations boing carried out at each balance
shest date. Remeasuremans, comprising actuaritl gains and [osses, the effect of the ¢hanges to tha asset cailing and the raturn on plan assels (exchuding interesl), is
refiedted immediately in the balance sheet with a charge or cradit racognisad in other comprehensive insomes in the period in which they occur. Past servica cost, both

vested and unvested, 15 recognised as an expense at ihe sarlier of (a) when the plan amendment or curtaitment oecurs; and (b) when the entity recogrises relsted
restruciuring costs or termination benefits.

The redireenent banefit obligations recognised in the balance sheel reprasenta tha preaent value of 1he delined benefil obligations reduced by the fair value of schema
assets. Any azset raguiting rom this catealation i limited to the present value of available refunds and raductions in future conirbubions 1o the scheme,

{ify Defined eontribution ptans:
Contributions o defined eantribution plans are recognised as Bxpente wien emplayees have rendered sarvices entitiing them to such benefils,

(iii} Short-term employea benefits:
All amployee benelits payabie wholly within twelve months of rendering the service are classifiad as shart-lerm empliiyes benefits. Benefits such as salaries, wages elc.
and the expected coat of ex-gratla are racognised in the perlod in which the employee renders the related service. A liability i3 recognised for ine amaunt expectid to be

paid when there is & present legal or conslructive obligation o pay this amount as @ resull of pagt gervice provided by the employer and the obligation can be estimatad
refiably.

{iv) Compensated absences:
Compensated abaences which are expacied (0 ocour within tweive months after the end of the period in which the employes rendars the ralated sarvices ara recognised
a¢ undiscounied liability at the balance shest date. Compeneated absencea which ara net expected 1o acour within twelve manths after the ond of the pericd in which

lhe amployes rendera the relaled services are recognised as an actuarially detarrnined liability at the present value of tha defined benafit abligation at the batance sheed
date.

xvi} Earnings per share

Basic earnings per shara is computed by dividing profit o (023 allribulabie o edquity sharebakiers of the Company by the weighted avarage number of equity shares
outatanding during the year, The Company did not have any polentially diéulive securities in any of the years presented.

xvli} Seqment reporting:

The Companay identifies primary sagments bagad on e dominant sourde, nature of risks and returns and the internal organisation and ranagement struclura, The
operating segments are the segmonds for which separate financial information ie availabie and for which operating profiiloss amaunts are evaluated regularly by the
execylive management in deciding haw 10 alocale resources aed in Bhsessing performance,

%vifl) Recont accounting pronouneamonts

Ministry of Carporate Atfalrs ("MCA™) notifies new standard or amendments 16 the existing standards. There is no such natification which would have bean applicatie
from April 4, 2020.
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3 Non Current investments
investment in Equity Instruments
Non Guerent {Unguoted, Non Trade)
in Whelly owned Subsidiary Companies (Unless otharwize stated);
- 50,008 Fully paid up Equity Shares of face value Rs 10 each In
Indiabubls Venture Capital Management Company Limited

- 50,000 Fully paid up Equity Shares of face value He 10 eagh in
Indiabuils Ventura Capital Trusiee Company Limited

Lass: Provision for diminution in vatue of Investments

Az per Balance Sheet

4 Cash and cash equivalents
Cash on hand
Balances with banks
= n current acaounts
= in demand deposits accounts
Less than thige manths maturity

As per Balance Sheot

5 Other current assats
Interest acorued on deposits

Asg per Balance Sheet

{This space has intantionally been left blank)

As at As at
March 31, 2020 March 31, 2019
{Amount} [Amount)
500.00 &00.00
0000 500,00
£00.00 £00.00
As at Az at
March 31, 2020 March 31, 2019
(Amount} {Amount)
0.00 000
576.88 19.20
- 580.00
576,88 599.20
)
Ag at As at
March 31, 2020 March 31, 2019
{Amount) {Amount)
- (.28
- 0.28
e
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Note: 6
Equity share capital

Dotalis of authotised, 1ssued, subseribed and paid up share capital

As at As at
March 31, 2019 March 31, 2019
(Amount) (Amount)
Authorized share Capita
500,000 {Previaws Year 500,000) Equity Shares of Rz. 10/- sach 5,000.0Q 5,000,000
5.008.00 £,000.00
lssued, aubseribed and paid up:
150,000 {Previous Year 150,000) Equily Shares of Ra. 10/~ sagh 1,500.00 1.500.00
As per Balance Shaot 1,500.00 1,600.00
{a) The reconcillation of equity shares eutstanding at the heginning and at the end of the year
Equity Shares As at March 31, 2020 As at March 34, 2018 |
S No. of shares {Amount) Mo. of shares {Amaunt)
Shares outstanding at begining of the reparting yaar 150,000 1,500.00 150,000 1,500.00
Shares issued during the year - - - -
Sharas bought back curing the year - - i -
Shares outstanding at end gf the reporting year 160,000 1,500.00 150,000 1,600.00

(b} Terms/ rights attached to equity shares:
The Company kas anly one class of equily shares having a per valye of s, 30 per shasa. Each holder of equity sharas is enlitled 1o ong vale per share.

in the avent of liquidatian of the Gompany, the holders of equily shares will be entitied to receive remaining assets of tha Company, afier distibulion of all
preferentisl amounta. The distribution witl be i propartion 1o the nurriber of equity shares held by the shareholders,

(c) Details of shareholtiers holding more than 5% shares in the Company
Asn at March 31, 2020 A5 at March 31, 2019
Name of the sharehalger No. of Shareg | % of Hulding | No, of Shares I—% of Holding
heid heid
Equity Shares of face value of Rs. 10 each fully paid up
The enlira share capital |5 held by Indiabulls 156,000 100% 159,000 100%
Housind Finance Limited ("the halding Cormpary”
and jta nominees
{d) Employees stock option plans: {Refer Note 29)
Mote: 7
Qther Equity
_— (Amount}
Reserves and Othar
Doscription Surplus comprehensive Totat
Retainad ingome
Laroings
Batance as at Anrlt 01, 2018 {441.00) - (4471.040)
Prafi(l.ess) for the year N 7.34 - 7.24
Other comprehenaive incore (ned of iax) - - N
Bafance ag at 31 March 2013 {433 66) - (433.66)
Profiy(Less) for the year {18.98} . {18.98)
Dther comprehensive income (nat of tax) - - -
Balance as at 31 March 2020 (452,62} - {452.62})

a) Retained earnings

Retained earnings are tha accumulated profits earmad by the Company till dale, less tranafer to general resarves, dividend {incluging dividend distribution tax}
ang other gigtributions made to the shareholders.
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8 Other current flabtities

Nan statuiory fiabtities & olhers

9 Currant tax lizbilites {net}

Pravision for tax
{Net of Tax deducled as source and advance 1ax)

As per Balance Sheet

Az per Balance Shaot

A% at Az at
March 31, 2020 Mareh 31, 2018
(AmioLnt) {Amount)
28 50 28.50
28.50 29,50
AT LY,
As af Az at
Mareh M, 2020 March 3, 20148
(Amaunt) {Amount)
3164

3.64
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10

11

12

13

Other ecome

Interast on deposiis

Unreatisad fngeme / Gain on tnvestments
Profit on sale of Curren Investments

As par Statament of Profit and Loss

Flnance costs

Interes!t on Taxas

Other expansas

Hates & Taxes
Lengat and Professional Charges
Auditor's remuneration

Az per Statement of Profit and Loss

Incoma taxes axpaente

Tax expense comprises of:

Current 1ax (inclding earlier years)

Delerred tax charge/(credit)

Income tax axpongae reportad in the statement of profit and loss

Recongiliation of tax expense and the accounting profit multiplied
by indla‘s tax rate

Accounting profiti(foss) hefore lax fram continuing operations
Accounting profit/{loss) before income tax

At india's statulory income tax rate
Compuled expected fax expense

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income:

Tax impact of expense which will never be allowed
Tax impact of eartier year ilams
Deferred tax impaci on timing difference

Insomeé fax expense

For the year endoed
March 31, 2020

For the year ended
Mareh 31, 201%

{Amaunt) {Amaunt)
0.1 0.28
32.85 40.65
32.96 4093

Faor the year ended
March 31, 2019
{Amount)

G.a8

For the year endod
March 31, 2019
{Arneunt)

0.98

Far the year anded
March 31, 2020

For the year ended
March 31, 2019

{Amount) {Amaount)
3.00 1.50
885 -
29.50 29.50
41,35 31.00

For the year ended
March 31, 2020
{Amaunt)

For the year ended
March 31, 2019
tAmount)

8.59 3.64
- {1.03)
8,59 2.59
(9.37) 993
(9.37) 8.93
0.25 0.26
“ 2.58
- 1.06
9.59 "
- {1.03)
2.58 2,59




Indlabulls Holdings Limited
Notes to financial gtatersents {or the year ended March 31, 2020

Note : 14

Ag per the best estimale of the managamant, no provislon 13 required o be made as per indian Accounting $tandard 37- Provisions, Contingent Liabilites gna
Contingent Assets as apecifled under Fection 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounis) Rules, 2014, as amendey, in respett of
any present obligation as a resull of a past event that could lead to a probabie outflow of résburces, which would be raquired 1o settle the ehaligalion.

Hote : 15

tn thes apinion of the Board of Diractors, all current assets, foana and advances appasring in the balanse sheet as at March 31, 2049 have a value on realizalion in the
ordinary course of the Company's business &l least equal ta the amount at which they are slated in the balance ehaet and no provigion is required v be made against

the recoverabilily of thess bakinces,

Note : 18

The Campany haz net estered ine any derivative instruments during the year. The Company does not have any foralgn currency expoaures ae at March 31, 2020

{Previous year: Rs. Nit).

Note : 17
Distlkosuras required under Seclion 22 of the Micro, Small and Modium Esterprises Davelopment Act, 2006

83 above are gctually paid to the small entarprisa, for the purposa of disallowance as 8 daductible expenditure under gectlon 23,

As at As at
Particulara
I— March 31, 2020 ¢ March 31, 2019
1y the principal amaunt aned the interest due therean remaining unpaid to any supplier as at the end of each accounting year; il il
i} the amount of interest paid by the buyer in terms of gection 16, along with the amounts of the payiment made 10 the supplior Nl NI
beyond the gppointed day during each accounling year; l
jii)the amount of intereat dua and payable for the period of delay in making payment (which have been pald but beyand the NI Nl
appoiniad day during (he year) but without adding the interest spacified under this Act;
iv) tha amount of interast acerued and remalning Unpaid at the end of each accounting yadr, and Nit Ni
vithe amount of further nterest ramaining due and payable even in the succeading years, unli sush dale whed the interast duos Nt Nil

The abpve Informatian regarding Micrd, Small and Medium Enteprises has been detarmined 1o tha extent such partias have been identified on the basis of information

gvailable with the Company. This has been relied upon by the auditgrs.

Nive ;18
There are no Borrawing casts 10 be capitalized ns ot March 31, 2020 (Previous yaar | Rs, Nif).

Mot © %
There are no contingent liabllilies o be repored as at March 349, 2020 (Previous year: Bs, Nil),

Mota = 20
There are no capital and athey commitmants to be repared as at March 31, 2020 (Previous year: Rs. Nif),

Note 21

Iy respect F amounts 4% rmentionsd under Soclion 124 of the Companios Act, 2013, there were no dues required to be credited to the investor Education and

Protection Fund as on March 31, 2020 {Fravious year: Ra. Nii).

Note : 22

Financial Instrameants

A. Financial assets and liabilities

The carrying ameounts of financial inatruments by cateqoly are 83 fallows:

An at As at

Particutars Note No, March 31, 2020 | March 31, 2018
Financial assets measured af amortised cost

Investments 3 500,00 500.00
Cash and cash equivalants 4 6£76.88 B60.20
Othey frrent agsels 5 - 0.728
Total . 1,076.88 1,055.48
Financial liabillties moasured at amortised cost

Othar current liabitties R 28.50 28.50
Current lax kabililes (net) B - 3.64
Totat - 25250 31.14

B. Fair values hisrarchy

Financiat assels and financial lbilities aro measured at fair value in the consciidated financial statemants and are grouped inla three Levels of a fair value herarchy,

The three Levals are defined based on \he abservabiiity of glgniticant Inpuisa 1o the meaauremenl, as follaws:

The categories used are as follows:

Leval 1: Quoted prices iunadjusiad) for [deabical instrumens it 2n active market,

Leved 2: Directly (1.2, as prices) or indirectly {).e, derived from prices) observabie matket inputs, olfer than Level 1 inputs; and
L.evel 3: inpuls which are not based on chaervabie market data (unohservabie inputa},




indigbulls Holdings Limitad
Notoes to financial statomants for the year ended Mareh 31, 2020

8.1 Finangial assets and liabllitiea measured at fir value - recurring fair value measuyements
(Amourta fa. ¢ thousands)

Ag at March 31, 2013 Pertod Lovel 1 Layel 2 Eavel 3 Totat
Asgsats

tnvastments at falr vahie thraugh other comprehensive income March 51, 2020 . - - R
Quaoled eguity investments March 31, 2019 - . - .

B.2 Falr valug of {nstrimants measured at amortiaed cost
Fair value of Instruments rmeasured at amontised cost for which fale value i4 disclosed is as follows, these fair vatlues are calewated using Lovel 3 inputs:

{Amounts Rs, In thousands)
Particulars Az Bt March 31, 2020 As at March 31, 2014

Carrylng value Eabr value Carrylng value Falr value |
Financial assets
Gash and cash eguivalants 576.88 E75.88 2G8.20 588,20
Qther fingnelat assets - - - 0.28 0.28
Total - = D.2g 0.28
Financial abliities
Cther financia! liabilities 2o &8 28,50 29.50 20.50
Total 29.50 259.50 2960 29.50
Mol 1 23

1) Risk Management

The Company's activilias expose it 1o market risk, liquidity risk and credit riak. The Gampany's Boary of Directors has ovaralt responsibifity for the astablishment and
ovorsight of the Company risk management framewark, The Company's risk are managed by a treasury depadment under policles approved by the Beard of Diractors.
The Board of Directors provides written principles for overall risk management, This note sxpiing the sources of risk which the antity is expased 1o and Hew Lhe ontity
manages the risk and the related imaact in ike financial statomorts.

Risk Exposure atising fram
Credit sk Cash and cazh equivalents, Nvesiments, 0ans, tads
ioceivablét and other financial assata
Liauicity risk Borrowings, trade payablea and other hnanciat Habilities
Market nigk -Jser:urily price Investments in oquity securities
In arder to avaid excessive contentrations of sisk, the Company's policies and pracedures include spacltic guidglines to fucus un maintaining a diversified portfolio.

ldeniified concentrations of credit risks ara controlied and managed accordingly.

A) ‘Cradit rizk

fotedit FizK is the risk that & counterparty fails to discharge its olligation ta the Company. The Company's exposure to credit risk is inflwencad mainly by sash and cash
equivalants, trade receivables and other financial assels. Exposure to cradit risk is mitigated through regular monliaring of cabections, counterpary’s creditwonhiness
iand diversification in exposure.

Financial assots that expose the antity to credit risk™ The carrying amount of fisancial assels represents maximum amounl of credit exposyre, THe MaKmMurn
exposura {0 cradil risk s s par the table below, it baing total of carrying amount of cash and cash aguivalepts. trade receivables and other financial Bssets measured at
amperised cost.

{Amounts Ry, in thoutands}
- As at Ag at
Particul
artcuiars March 31, 2020 | March 31, 2014 |

(] Law crodit nek

Investmants 500.00 56000
Cash and ash equivalenls 578,88 595.20
Other financial assets - 0.28

{i{} Moderata credit risk

tili) High credit risk

! These représent gross carrying values of financial assets, withaut deduction for expected credit lossas

Expected Credlt Lona (ECL) an Financial Assats

The Company cantiuously monitars all financiaf assets subjact to ECLs. In order o datermine whethar an inslyurnent is subject to 12 month EGL (12mECL) or life time
ECL (LTECL), the Gompany assesgas whether there has heen a significant incroase in credit risk or the asset haa become credit impaited since inital recognition. The
Company applies following quantitative and qualitative criteria to assess whather thare ig algnificant increase in &redit risk or the asset has been cradit impaireds;

- Higtarica! trend of sollection from counterparty
- Company's camtractual rights with respact ta recovery of dues from counterparty
« Credit rating of counterparty and any alevant infarmation available in public domain

Caeh and cash equivaienta
Gredit nsk ralated to cash and cash eguivalénts it managed by orly accepting highly rated banks and diversifying aceounis in diferent banks across the country,

Other financinl psety

Other financlal assets measured #i amortized cost includes loans and advances to empioyees, security deposits, insurance olaim receivables and others. Credit risk
refated to these other financial assets is managed by monilering the recoverability of such amoums continuoushy.



Indiabulls Holdings Limited
Notes 10 financial statemants for the year ended March 31, 2020

ty} Credit risk exposure
i} Expacted credit lusses for financial assets

- {Amaunts R4. it thousands)
Carrying
Estimated gross
As at March 31, 2¢20 carrying aﬂ?ﬂum Expecied credit | amount net of
jossas impairment
at default
—— pravislon
Invesiment §00.00 “ 500.00
Cash ang cash equivalents 57G.88 - 576,88
her current assols - w -
i {Amounts Ra. in thowsants)
Garrying
Estimated groas .
Ag at March 31, 2019 carrying amount | Pectad cradit | amount net of
losses impatrment
at defaut
provislon
Investment 500.00 . 500.00
Cash and cash eguivalents 594,20 - 5499.20
iCither currant aagels 0.28 2 0.28

B) ‘Liquidity riek
Liquidity rizk is the rizk that the Company will encounter difficulty in meating the cbligations associated with its fisaeeial inbiities that are setted by delivering cash or

anather finsnciyl asset. The Company's appraach o managing liguiddy i3 (o ensure a8 far a5 possible, that it will have sufficient bguidity to meal 18 liabifiles when they
arg dus,

The Comgpany maintains Rexibility in fending by maintaining availability under committed credit linea. Management monitars the Gompany's liguidity posilions (aiso

comprising the undrawn borrawing facilitios} and cash and cash equivalents gn the basls of expected cash flows. The Company ats0 takas into acceunt liguidity of the
market in which the eily operates,

(il Financing arrangemgnta: The Company did not Bave any borrowingsAingncing arrangements as at March 3%, 2020 (Pravious year R, Mil).

{it) "Maturities of financtal assets and lisbilities
The tables balow analyse the Company financlal assets and liabilities inte relevant maturity groupings based on their contractual maturities.

The amounts disclosed in ihe table are ibe contractual undiscounted cash flows: {Amounts Ra. in thougande)
As at March 31, 2020 Lass than 1 1-2 year 2-3 yoar Mora than 3 Total
year .. yoars

Nan-darivatives

investmeant - " . 500.06 500.00
Cash and cash ¢quivalents and other bank balances 578,88 - - N 576,80
Other financial assala - - . - -
Total undiscounted financial assets A768.88 u - £00.00 1,076.88

Nen-derivatives
Tota) undistounted financial liabilitios

Net undiscountod financial agsste/(tiabitiiles) 576.88 - = 500.00 1,076.88
Ag al March 31, 2019 Loss than 1 1-2 year 2-3 yoar Mero than 3 Total
year yoars

Non-derivatives

Investment - - - BDO.OD 500,00
Cash and cash equivalents and other bank balances 588.20 - - - 556.20
Other financial asseta 0.28 - - - 0.28
Totat undigcounted financidk assets 50%.48 . . 500.00 1,095.48
Non-derivatives u
Total undiscounted financial liabilitios - - B -

et undiscounted finan

sgeta/(liabilities) 599.48 - : §00.00 1,098.48

C) 'Market risk
Market riak iz tha nsk of Ings of fulure earmings, Tair values or fulure cash flows refated to financial instrument that may regul from adverse changes in markel ratas and
prices (such as forcign dxchange rates, interest rates, other pricea). 'The Company (e exposed 1o mirkel risk primarily related to interast rate risk ang price risk,

a) ‘Forelgn currency risk

The Company does not have into any foreign currency denominated assets or liaiblities as at March 31, 2020 and March 31, 2019, Accordingly, the Company ig not
exposad to foreign currancy risk,

B} ‘Interest rate fsk

I} "Liabilitles

intarest rate risk fa the risk where the Company ts exposed 10 the fisk that fair value o fulure cash fows of its linancial instruments will flugtuate ag A result of changs In
roarket interest rates, The Company does not have any financial liabilities exposed to changea in interestad ratae and accardingly the Company doss not parceiva any
interaat rate risk.

H} ‘Ansets

The Company's fixed deposiis are carried at amodtised cost and are fixed rale deposis, They are therefore not subject to intercst rate risk as defined in Ind AS 107,
since naither the carrying amount nor the futlre cash faws will uctuate bacause of g change in market interest rates.

c} "Price risk

i} 'Exposure

The Gotfipany's expasuts price risk arlses from invostments hald and classified in the baiance sheet gt fair vakse theough profit or loss. Ta menage the price risk arising
from investments, the Company diversifies its porfolio of assets.




Ingiabufly Haldings Limitad
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Nute © 24

Capitat managemeant

The Campany's capital managemant objectives arer:

- ki &nsuro the Company's ability to conline a% a quing concern

- 1o comply with externally imposed capital requirement and maintain strang credil ratings, if 2pplicable

« {a provide an adequata return \o sharaholders

The Company moniters capital an the asis of the catrying amount of equity iess eash and cash equivalents as presentad on e face of balance sheet.

Management assesses bt Company's capital requiraments in oedér fo maintain an efficient overalt finanelng structure while avoiding excessive lavarage, This takes
It account the subordination levels of the Company's various clasaes of debl. The Company manages the capltal structure ang makes adjustments to itin tha light of
chenges In ecanomis conditions and the risk characteriaties of the undedying assets. In order to maintain ar adjust the capital structure, the Company may adjust the
ameunt of dividends paid to sharehotders, return capital to shareholdars, lssus new shares, or self aas&ts to reduce debl.

{Arnounts Rs. tn thousands)
Partlewlars As at A at

March 34, 2020 | March 31, 2019

et dabt” - -

Telal oguily 1.047.38 1,088.34
[Nat debt 4o equity ratio . -

" Net dabt incfudes dabf securities + borrowings other than dabt securllies + inlérest accrued - cash and cash aquivalents,
The Company does not have any borrowings/debt 45 at March 31, 2020 and March 31, 2019,

Note ; 26

Related party digelosre

{2) Nomes of rolated pertias identified in accordance with IND A% -24 "Related Parly Disclosurea” (with whom there werg transactions during the yoar)

Tht: Campany's principat refated parties consist of its holding campany, Indiabulls Housing Finance Limited and s subsidiarles, affiliates and key managariat parscnnel.
The Company's materis relpled party leansactions and autstanding balances are with related parties with wharn the Gompany routinely anter into transactions in the
oritnary course of business.

Description of relationship Names of related partiaes
{\) Where control exists
Hoiding Company Indiabulis Housing Finange Limited

Nilgiri Financlal Cansuftaniz Limited

{Subsidiary of Indiabulls fnaurance Advisars kimifs

Indiabuits Advisory Services Limited

Indiabuka Asset Hotding Camparny Limited

Indiabulls Collection Agancy Limitad

Indiabulis Commereial Gredit | imiaa

Feilow Subsidiary Companies {Farmerly kadwn as indiabulls Infrastructuse cradi) Limtted)
{inciuding step down subsidiaries)l Entities undar  \niabuls Gapital Services Limited

CoMman contol lindiabulls Trustes Company Limited _

indiabulla Assel Management Company Limited

indizbulle Venture Capital Managemeant Company Lirited
(Subsidiaey of Indiabuls Holdings Limited)

Indizbulls Ventura Capital Trustee Company Limited {up to March 08, 2018)

Indisbulia Houalng Finance Limited - Emplayees Welfare Trust (w.e f. Decambar 03, 2018)

Ji) Other retated partias

Associate of Helding Company Acorn Qaknorth Holdinga Lid. (w.a.f. Movember 13, 2015)
Mr. Bavi Dutt Sharma - Directar
Key Management Personne| My, Lakshmi Patl Achar - Dircclor

Mr. Rana Praveen Kumar - Direclor

#The Board of Directors of Indiabulls Finance Company Private Limited (tFCPLY) and indiabulls Commercial Gredit Limited ('ICCL*) (formedy Indisbulls infrastreciure
Credit Limitea) at their meeting eld on Aprit 16, 2018 had approved, (he merger of IFCPL, on an ongolng basis, into IQCL, pursaant to and in terms of the provisions of
Seetion 391 - 394 of the Companies Acf, 1956, as amended from time to time, The appointed dale of the proposed merger fixed under the Schema was Aprii 01, 2015,
The Hon'ble High Court of Delhi, vide Hs arder dated March 1%, 2016, received by ICCL on March 34, 2016, approvad the Scheme (Order). In torms of the court
appraved Schete, with the filing of the copy of tha Order, on March 31, 2018 with Ine office of ROC, NCGT of Delki & Haryana (the Effactive Date), the Scheme came
into effact and IFCPL, a8 & golng eoncern, stands amalgamated with ICCL with effect from the Appointed {Jate, belng April 01, 2045, Subsequontly \he Board of

Directors of ICCL, on March 31, 2016, issued and aliottad Equity Shares of ICCL 10 the holders of Equity Sharos of IFCPL, In the ralio of 3.1 1@ the Share Exthange
Ratto, fived under the Schema.

(b} The nature and volume of transactions carried out with the above ralaled parties iy the ordimary ourse of business are as lollows :

(b} Signifivant ansactions with related parios: Ra, NE (March 31, 2018 R Nl
(e} Stictemet of maldrial transaclions: Re. NI {March 37, 2019: Rs, NIl
() Qutstanding at year ended Marth 31, 2019 ¢ Rz. Mil {March 31, 2018; Ra, Nii)

in accordance with tND AG 24, disclosures in reapect of fransactions with identified rolated parties are given anly tor such period during whith such relationships
existed. Relaled Parly relationships are given above are as identified by the Company and relied upon by the Auditers.
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Mote ; 26
Segment raporting:

Cansidoring the nature of the Company'a bualneas and operations and based on the information availapie with the maragomoni, there sre no reportahla segmenis

(business andfor geographical) a5 per fnd AS 108 on ‘Segment Reporting’. Hence, no further distiasures are requirad in raspeel of reporlatie segments, other than
those aveady provided in the financial statements.

Roto : 27
Earninge par shars:

Basic parmings per share ia compuied by dividing he ned profit{lkoss} attributable to equity shareholders for the perind by the wiighled averags number of aquity sharea
outstanding during the reporting periosd. Difuted earnings per share ere computed ysing the weighted average number of equity shares and Biso the welghted average
turnher of equity sharas that could have been issued an the converslon of all dilutive potential equity shares. Dilutive potantint equity shares are adiysted for the
proceads receivable, had the shares been actyaly Isswed at fair value.

Dilutive patential equity shares are deemed converted as of tha baginning of the petied, sniess they have boen issued at a later date. The number of equily shares and
polantial déuted equity shares are adjusled for stack split and bonus sharas as appropriate.

Feor the yaar For the year
endoed ended
W Mareh 31, 2029 | March 31, 2015

|a} Continuing apdrations
Net Profit/{loss) for the year from continuing operations (Amaunt iy The dg) (18.96) 7.34
Weighted average aumber of equity shares for computation of Basis ERS 150,000 150,600
Basic earnings per shara (In Re.} (0.13) Q.05
Weighter average Aurmber of guity shares {or computation of Diluted EPS 150,000 150,000
Diluted earnings par shara (in Re.) (0.13) n.gs
b) Digcontinuing cperations
Net Profiti{ioss) for the year from discontineing operations - -
Waighted gverage number of equily shares for carmputation of Basic EPS 150,000 150,000
Basic earnings per share (In Ra.) - v
Weighted average number of equily shares for computation of Diluted EPS 150,000 150,000
Diluted earnings per ghare (In Hs.) hd -
Note 1 28§

The COVIO-19 pandemic hae capsed disruption o busingsses and sconomic activity which has been reflected in recam fiuctuations in markets across the glabe.
Various gavernments have introduced a variety of meaaures to contaln the spread of the vires, The Gevernmenl of India announcad a country wide fockdown which st
conlinues across Jarge parts of the country with some variations. In this nation-wide lock-down, our Company are also lock-down and therefore nonfunctional. There has
been no material change in the contrals or processzea followed In the closing of thess financial statemaents of the Company,

The Compaty has gssessed the impact of the pandemic on its operations and its assets including tha veiue of ita investmenta and trade receivables as at March 31,
2020. The managamani doee not, at thia juncture, baliave that the impact on the valug of the Company’s assets is likely to ba materlal. However, since tha revanua of
the Company I5 wiimataly dependent on the seling of Muluat Funds may hava an impact on the cperationa of the Company, Sinee the slluatian |s rapidiy evalving, its
offect on the operaticns of the Company may ba different from that estimatad ae at the date of agprovat of these financial staternants, The Company will cantinua o
clasely monitor materlal changes in markets and fulure aconamis canditions,

(This space bas intentionally been left bliank)
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Note ¢ 20
Emplaysas Biesk Options Plans of indlabulls Housing Finance Limlied {"the Holding Company™ *IHFL"}

{Iy Granls During the Year:

The Compensation Comnmtlae constiluted by the Batrd of iraclors of tha Gompany has, at is meating neld an March 09, 2019, granlad, 10,000,000 Slock Oplicns fepraseniing an coual number of eqully
shares of faze value of R, 2 each 8t an axerclse price of Ry, 702, being the Ihen st avalable clorng markal price on the Mational Slock Exchenga of india Lig. as on March B, 2019, These oplisns vast
with gffoct from Ina first vasting dale f.e. March 10, 2020, and hereafter on each vesting date ax pes the vasting schadule provided 10 the Schems.

(i) Tho other disclosures In raspact of the E508 / ESOP Schames are 83 under:.
ELABEL | wroees, | wremes | CHERES ) wsope | SRR
faloyesy | WA e gome | puesos |oiesos. | wecesos. | emplovessStosk | Cmplovees | EMEIMEEE o v LRER,
Partlculara FmelRyses Sinsk. e g b ams b o ok Orlien gtask Gption
shesknbing. 1o g 2013 2011 43 033 Quiton =008 | SRSKSRNRAC | pony s Qptlon — 2008 . | SRS
lan It 3 ; R ! Fian - 2006 - Pias B« 3004 -
Plan It - 200G JRerrany ARRE-Aograny Ragran) i 18T Hepant
Tolal Optiong under the s
Schalm‘;l 4 o 720,000 7,500,000 39,000,800 9000000 | 30000000 § 39,000,000 M.A. NA, N.A, MA. MA,
Mt Behemae 720,000 ¥.500,000 | 10,500,000 [ 10,500,000 100,000 | 10,003,000 A A B WA NA.
Ten years, 159%
‘ Flrst year, 10% Fiva yhars, Fisis s, Tlys yokry, Five years,
Vasding Period an F L 25
ing Paried arid LTy fuf et might 20% 0% 0%, % NA. NA, M, N A,
Pereeniage eich year
yeacs and 5% in wach year sach yaar vach yaad nach vy
LFHREA
it Wovember, § 8th December, | 12th Dctober, | 12th August, | 25th March, | 10th March, 31st Dacembar, 16t Iy, 7033 27th Augusy, SRR Januaty, 704 Augnil,
Fliral Vesting Date ok 203 018 a8 2019 00 o ' 010 012 saio
Rine years, 114
. e gl ywat for A .
Revisad Vesung Forod & fenyears, 10% for | Ten years, 10%  Tenyears, 10% § Ten years, 10% | Tao years, 10%
Percenlage years and 125 WA MR A NA. NA. avery year tor wugry yair b for evereyiie | for every yest | Far every year
during the gth vV
unar
Exercize Price (Ry) 100,00 2595 3.7 115650 1 20040 70300 125.90 158.50 95,95 15355 100 00
S years from | Syeorsfrom 36 years from F5yeaes from | 5 yoars fram S yoals fram
; surs I . .
e et || animing nvesog | AT | g | g | St | S o
¥ wercisabia fanod R sting "E.&!,mﬁm Mlﬁﬂﬂ.’!ﬂ.".:'.?“" g dag g datn date date ohch veiting date {eagh vesting dote
W= ansing o
Seginting 9 the yaar(Nos.) 1,152 INGIE[  ADISSE6) 10,306,500 - | 1uon000 15,030 38,320 28,500 3,000 21,900
Regrant Addiiian NA [ A A N.A. N.A. A NA. N.A. HA. [
Ragrant Date: NA HN.A M.A H.A N4 N.AF Docember 31, 20091 uly 16, 2000 [ August 27, 2002 § ranwacy 11, 2012 | August 27, 2009
Oplions vestod during Lhe
! . 2,004,000 . - - A
a0 (Nos.) 6,300 19,490 34,500 1,500 23,900
(gar i1 e
‘;"I‘;‘:ﬂ;"“d dluring g yoar - 50,812 111,400 . . . 4,140 ; . ; ;
Eapired duting Mo year
Hos.) - - . . . . . . .
Cancelled during ihe year . B . B . . ! s : ; ;
Lapsad during tha year . 0 124,000 3,612,500 f 3,147,600 . , ; . .
Ra-grantes during [he voar . . f .2 A, [ N.A [ [T o
lafanding ai the eAad o
5’,: yeor fu?zg.) e ead of 1,457 15864 3789756 7,724,000 . 6,882,900 10,890 38,480 39,500 3,000 1,200
Ercisabic al the erd ef
:‘h':} ;ﬁ'&r ‘(:f‘?f!:- A 1152 158640 3,788756] 1,931,600 . - 10,890 19,440 39,500 1,500 21,800
Femaining caniraciuar Lio . \
(Waighlad Monihs) 14 39 a6 &) N.A 11 ta 57 53 53 £
N.A « Nol Applicable
{i}) The: dotaits of the Falt value of the aplions a5 delermingd by an Indapondent firm of Ghanered Accountanis. ter the raspaclive pians using Iha Biack-Soholas Marlon Dalion Pricing Madal..
IHFL « FHEL - {HFL - HEL
IBFSL 221510 BESL 5
HFL - [BFSL, | HFL - IBFSL IBFSL
Employees Employees Empleyess | Employess |Employoos Employaes [iHFL ES0S » 2013 IHFL ES03 » | IHFL ESOS . | INFL ESOS.
Stach Option |Stock Option— | 1a¢k Stock Stack Stock [Grant 1) 2013 2013 2013
- 2008 Regrant| 2008 Regrant Option— | Option Plan | Cption — Optiot - {Grant 2) {Grant 3) |Grant 4)
2008- N - 20G8- 2008 2008
Baricutars Regrant Ragranl Rugrant
[nifeiie prica (s ) 12580 . 15850 96,86 ...100.00 15385 6596 a94.75 1,156 50 1.50G.10 702.00
Expectad volatlity® 89 635 85.60% 7557 T5.57% 9880% | B7.00% 46.30% 77.50% 27U T390%
Hapacing lonaira
fErRrEnntnge on aach vesting
dite il Kt Hil it Hil Ml VT Nl il L]
Chplion Lite (vaightag
.....}.'.ﬁ!..ﬂmﬂ-ﬂh 2.80 YQMBMIB B‘BONY‘:QFQIB ngg"f”q_q!a Q.B_D Yaara Q.MESJ"B 11 Yuars 5 Yoy 3 Years A Yaars 3 Yoars
Expecled Dividends yiold 3.15% 2. 9% 4.90% 2 9B 4 2% 10.00% 5. 205: B.Q6% T.G5%
Waighled Avarage Fair
ivatua (Re.} §3.48 G024 1063 1 08,0 B4 593 b0 89.75 200.42 228.22 12806
Risk Fras Inlarast raie 1.59% J.83% A 7.E0% T i G 50% 8R7% 6.59% 7.56% 7.37%
*Thes expacted valatilly waes determined based on halolical volaliity dela.

(iv) 24,552,194 Eqully Shares of Ra. 2 eech (Fravicua year : 24,552,194) arp resaerved lor issuance lowarda Employess Slock apftitns as granteg.

{v) The weighled avarage share prica ai the data of exercize of (hess options was Rs, §62.59 per ahara{Pravious year Ae, 782.49 per shara).



Indlabulis Holdings L imited
Notes ta financial salgmnonts for the yeat ended March M, 2020

Note 1 30
Previous year's igures have been regrouped / raclassiied wherevar nacessary to sorrespand with the current year's classification 7 disclosures

A por aud repait of puea daile

Eor Sumil Mohil & Company
Chartered Accoumants
FRN' 021502N

Far and of behalf of the Doard of Directors of
indiabulls Holdinge Lirmied

s (By-

Sumit Garg Ravi Dull Sharma Rana Pravecn Wurnar
Pariner Director Rirecior

M. Mo, 505445 it B7 162530 DIN: 07098611
Place: New Delbi Place: Naw Dallw

Date: June 25, 2020 Date; June 29, 2020



